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INDEPENDENT AUDITOR'S REPORT

To,
The Members
MAYUR LEATHER PRODUCTS LTD

Report on the Standalone Finanecial Statements

Adverse Opinion

We have audited the accompanying Standalone Financial Statements of Mayur Leather Products
Ltd (*the Company™), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
Standalone Financial Statements”).

In our opinion and to the best of our information and sccording to the explanations given to us
because of the significance of the matier discussed in the Basis for Adverse Opinion section of
our report, the aforesaid Standalone Financial Statements do not give the information required
by the Companies Act, 2013 (the “Act”) in the manner so required and does not gives a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act, ["Ind AS" and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2025 and [ts profit, total comprehensive income, changes in
equity and its cash flows for the yeur ended on that date.

Basis for Adverse Opinion

We draw attention to the matiers described in Annexure A the effects of whith, individually or in
aggregate, are material and pervasive to the Standalone Finaneial Statement and matters where
we are unable to obtain sufficient and appropriate audit evidence, The effects of matters
described in said Annexure A which could be reasonably determined are quantified and given
therein. Our opinion is adverse in respect of these matters as per Annexure-A.

We conducted our audit in accordance with the Standards an Auditing ("SAs") specified under
Section 143(10) of the Companies Aet, 2013 (“the Act”). Our responsibilities under those
Btandards are further described in Auditor's Responsibilities for Audit of the Standalone
Financial Results for the year ended March 31, 2028, section of our repori, We are independent
of the Company in accordance with the Code of Ethics issued by the Imstitute of Chartered
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our
audit of the Standalone Financial Resulls [oF the year ended March 31, 2025 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordanece with these requirements and the ICAl's Code of Ethics, We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
adverse opinion on Standalens Financial Statements,
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Other ormi

The Company's Manasgement and Board of Directors are responsible for the other information.
The pther information comprises the information included in the Company's annual report, but
does not include the financial statements and auditor's report thereon. The Company’s annus]
report 18 expected to be made available to us afier the date of this auditor's report.

Cur opinion on the standalone financial statements does riot cover thé other information and
we will not express any form of assurance conelusion thereon,

In connection with our audit of the standalone financial statements, sur responsibility is to
read the other information identified above when it becomes avallable and, in doing so,
consider whether the other information is materially ineonsistent with the standalone financial
statements or our knowledge obtained in the wudit, or otherwise appears to be materially
misstated.

When we read the Company's annual report, if we conélude that there s a material
misstatement therein, we are required to communicste the matter to those charged with
gevernance and take necessary aetions, as applicable under the relevant laws and regulations.

onsibilities of M ment and Those Charped rnance f
Standalone eial tements

The accompanying standalone finuncial slatements have been approved by the Company's
Board of Directors. The Company's Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation and presentation of these standalone
financial staternents that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under sectionn 133 of the Aet and other
accounting principles generally accepted in India. This responsibility also includes
mainténance of adequate accounting records n accordance with the provisions of the Act for
safeguarding of the sssets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reagonable gnd prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to [raud or error,

In preparing the finaneial statements; management is responsible for assessing the Company's
ability 1o continue as a going concern, disclosing, as applicable, matiers related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors ure also responsible for overseeing the Company's finanelal reporting
Process,
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Audito sponsibility for the Audit of the Financial 8 nts

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error;, and to issue an
auditor's report that includes eur opinfon. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
ulways deteet a material misstatement when it exists, Misstatements can arise from froud or
error and are considered material if, individually or in the agpregate, they could reasonably be
expected to influence the cconomic decisions of users taken on the basis of these finanecial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the fnaneial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting s material misstalement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forpery, intentional amisaions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143[3)(i} of the Act, we
are also responsible for expressing our opinion on whether the company has odeguate
internal financial controls system in place and the operating effectiveness of such controls,

Evaluate the approprieteness of accounting policies used and the reasonableness of
accounting estimates und related disclosures made by management,

Conclude en the approprialeness of management's use of the Euing concern basis of
accounting and, besed on the audit evidence obtained, whether a material uncertainty exists
related to evenls or conditions that may caat significant doubt on the Company's ability to
continue as o going concern. If we conclude that a material uncertainty exists, we are
required 1o draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, 10 modify our opinion, Our conclusions are
based on the audit evidence abtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Bvaluate the overall presentution, structure and content of the financial statements,
including the disclosures, and whether the financial statermnents represent the underlying
transactions and events in a manner that achicves fair presentation.

Materiality is the magnitude of misstetements in the standalone financial statements that,
individually or in agpregate, makes it probable that the economic decisions of & reasonsbly
knowledgeable user of the standalone financial statements may be influenced. We congider
quantitative materiality and qualitative factors in (i) planning the scope of our gudit work and
in evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the standalone financial statements,

We communicate with those charged with governance regarding, among other malters, the
planned scope and timing of the audit and significant audit lindings, including any significant
deficiencies in internal control that we identify during our audit,
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We also provide those with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought 1o bear on our independence, and where
applicable, related safepuards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters (if any). We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse conaequences of doing so would ressonably
be expected to outweigh the public interest benefits of such communication.

Other Matters
l. Company has lollowing Statutory dues unpaid as on 31.03.2025:

- Provident Fund payable amounting to Rs. 5,82,620/-
- TDS Payable Rs, 29,90,640/-
- ESI Payable Rs. 70,425/

2. Company is not clussifying its creditors under elassification as prescribed under the
MSME Act. So we cannot comment upon the liability if any may arise in future on the
company under the said act.

Company was declared NPA by CANARA Bank in Feb. 2023,

4. Company's application for revocation of suspension in trading has been approved by
BSE before signing of this report.

Report on other Legal and Regulatory Requirements

L. As required by section 197(16) of the Act based on our audit, we report that the Company
has paid remuneration to its direetors during the year in accordanee with the provisions of
and Hmits laid down under section 197 read with Schedule V to the Act.

2. As required by the Companics [Auditor's Report) Order, 2020 (the ‘Order) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the Annexure
B, a statement on the matters specificd in paragraphs 3 and 4 of the Order, to the extent
applicable,

3. Further to our comments in Annexure C, as required by Section 143(3) of the Act, we
report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were nccessary for the purpose of eur audit of the
accompanying standalone financlal statements except matters stated in Annexure A on
the Basis of Adverse Qpinion.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books subject to matters
stated in Annexure A on the Basis of Adverse Opinion,

c. Excepl matters stated in Annexure A on the Basia of Adverse Opinion the Balance
Sheet, the Statement of Profit and Loss including Other Comprehensive Incomes,
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.
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d. In our opinion, the aforesald standalone financial statements comply with the IND AS
specified under Section 133 of the Act, subject to matters stated in Annexure A on the
Basis of Adverse Opinioan.,

¢. On the basis of the writtén representations received from the directors of the Company
a8 on March 31, 2025, taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reparting
of the Company and the operating effectiveness of such vontrols, refer to our
sepoarate Report in *Annexure C". Our report expresses an unmodified epinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to finaricial statements.

g+ With respect to the other matters to be included in the Auditor's report in accordance

with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, fas nmended), in our

apinion and to the best of our information and according to the explanations given to

(R
l. The Company does not have any penditg litigations which would impaet its

financial position except the following cases:

i) Suspension & Revoecation matter:

* The Board of Directors of the Company, with the approval of sharcholders
abtained ut the 37th Annual General Meeting held on February 22, 2023,
resolved to initiate the Corparate Insolvency Resolution Process (CIRP) under
Section 10 of the Insolvency and Bankrupley Code, 2016, Subsequently, the
Company’'s account was classified as & Nen-Performing Asset (NPA) by Canara
Harik, which issued notices under the provisions of the SARFAESI Act, 2002.
These actions culminated in the suction of the Company's properties in
aecordance with statutory procedures.

* RFurthermore, the Bombay Stock Exchange (BSE) suspended the trading of
the Company's securities on June 12, 2023, citing non-compliance with SEBI
(Listing Obligations and Disclosure Requirements) Regulations, A show-cause
notice for compulsory delisting wes issued on March 18, 2024, followed by a
public notice on May 4, 2024, intimating the proposed delisting. The
Company subsequently sought & hearing with the BSE Delisting Committee
on June 24, 2023, requesting the revocation of the suspension and a
recongideration of the delisting decision, while committing to address all
instunces of non-compliance, The BSE has granted the Company permission
to complete all necessary compliances by December 22, 2024, as a
prerequisite to revoking the suspension of trading in the Company's
sccurities.

* In response to these challenges, the Board has engaged strategic planners to
formulate a comprehensive revival strategy. This plan focuses on withdrawing
the CIRP application, repaying outstanding debts to creditors, and achieving
full eompliance with regulatory requirements under the Companics Act, 2013,
and BSE listing obligations. The proposed measures aim to address past
diserepancies, ensure adherence to applicable laws, and position the
Campany for sustainable financial and operational recovery.
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» Company's application for revocation of suspension in trading has been
approved by BSE before signing of this report.

b) Declaration of NPA by bank & appeal challenging the Auction process:

* The Company was declared NPA by the Canara bank during the month of
Feb. 2023 for non-payment of bank borrowings. After deelaration of NPA by
the bank, bank decided to sale the collateral security of the company.

* As per Company, the Bank had auctioned company’s properties without
considering the IA filed with DRT by the company. Company had filed A to
cancel the auction done at undervalued price by the Bank.

* The Company has filed an appeal challenging the auction process initiated
by Cunara Bank and is pursuing appropriate legal remedies.

il. There were mmounts which were required to be transferred to the Investor
Education and Protection Fund by the Company (Refer Annexire-A),

Hi. a. The management has represeénted that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested {either from borrowed
funds or securities premium or any other sources or kind of funds) by the
Company to or in any person(s| or entity(ics), including foreign entities [‘the
intermediaries’), with the understanding, whether recorded in writing aor
otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatseever by or on
behalf of the Company (‘the Ultimate Beneficiaries) or provide any guarantes,
sacurity or the like on behalf the Ultimate BeneReiaries:
2. The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities ('the Funding Parties), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether
directly, or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Funding Party (Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiuries; and hased on such audit procedures performed as
considered reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us te believe that the management representations
under sub-clauses {a) and (b] above contain uny material misstatement,

iv. Based on our examination, the Company has used accounting software's for
maintaining its books of account for the financial year ended March 31, 2025
which does not has a feature of recording audit trafl (edit log) facility.

As proviso to Rule (1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11{g) of the Companies [Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention. Company has not preserved audit trail for
the inancial year ended March 31, 2025,

¥. The Company has not declared or paid any dividend during the year ended 31
Mareh 2025,
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Chartercd Accountants
Firm Registration No. 01 LG

[CA. Piyush Goyal)
Partner

Membership ¥o. 466010
Place: Jaipur

Date: 30.05.2025

UDIN: 2546601 DBMGYFUITTS
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A- in our rt “Basis of Adverse ~
1. Bank statements not on Records for following Bank accounts:

During the course of audit Company has not provided bank statement and confirmation
of the current status of the following bank accounts-

| 8. No. | Particulars Amount (in Rs.
1 PNB New Delhi 5543

2 SBBJ ICD Jaipur V1,684

3 MLP Gratulty Fund 10,000

4 IDFC Flrst Loan {7,36,083)

5 Unpaid Dividend aceount (Various Afe) 4,26,622

& Canara Bank Loan account 43,000,000

In the absence of bank statements and related documents, we are unable to verily the
existence, completeness and accuracy of the above bank sccounts and consequential
impact If any.

2. Non-transfer of Unpaid Dividend to IEPF (Investor Education and Pro :

As per the provisions of Section 125 of The Companies Act, 2013, the amount which
remained unecleimed and unpaid for a period of seven years or more from the date it
becamne due for payment should be transferred to Invester Education and Protection
Fund. During the eourse of Audit we have observed that unclaimed dividend pertaining
lo FY 2013-14(Final Dividend), 2014-15 (Final & Interim Dividend) & 2015-16 (Final &
Interim Dividend)has not been transferred to Investor Education and Protection Fund
and also no provision for consequential financial impacts has been made in books of
geeounts for non-complianes of the Aot

3. Non-disclosure of calculation related to Deferred Tax Liability:

Deferred tax liability amounting to Rs.14.30 lakhs has been tecognized in the books of
accounts in previous financial years. However, the requisite details outlining the basis
far the recognition of such deferred tax liability, including the specific timing differences
and corresponding line items to which the lability pertains, have not been provided for
our verification.

In the absence of sufficient and appropriate audit evidence regarding the composition of
the deferred tax liability, we are unable to comment on jts reliability or appropriateness
of the said liability. We are also unable to determine further creation or reversal of
deferred tax during the current financial year,
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4. Uncertainty on Going Concern:

Company is incurring operating losses from last few years and also during the current
FY 2024-25. There is no salc and purchase and manufacturing activity done by company
in current as well in last FY except for sale of oid fixed Assets.

All Plant, property and Equipment have been relocnted to another location being land on
which these PPE are situated have been detached by CANARA Bank and furthermore
this land have sold through auction by the bank.

The company has also not filed its Inéome Tax Return for the previous FY 2022-23 and
onwards.

These factors indicate the existence of materinl unceriainties that may cast significant
doubt on the Company's ability (v continue as a Boing concern, as requited to be
evaluated and disclosed under Ind AS 1 - Presentation of Financial Statements

a. ent PPE - ASB 36:

The Company has not performed an Impairment asscssment [or its Property, Plant and
Equipment [PPE) a8 required under Ind AS 36 - Impairment of Assets,

All Plunt, property and Equipment have been relocated to another location being land on
which these PPE are situated have been detached by CANARA Bank and furthermore
this land have sold through auction by the bank, Company has moved to DRT
challenging auction process of bank. Although because of case pending at DRT, PPE
amounting to Rs. 183.19 Lakhs as on 31.03.2025 is shown under PPE Note no. 6la) of
financial statements and borrowing against mypothecation of these PPE is shown under
noteno. 19 and 21 of financial stalements,

6. Non-Compliance of IND AS -19 - Employee Benefita:

Compuny has not complied with valuation methodology as laid down in IND AS -19 as
-company has failed to provide actuarial valuation of the Gratuity and Leave Encashment
payable as required under INDAS-10,

In the absence of such valuation, we are unable to comment on the accuracy and
completeness of employee benefit liabilities recognized in the financial statements

7. Expected Credit Loss(ECL) IND AS 109 and no records of confirmations related to

Assets & Liabilities:

Company has not provided any balance confirmation of the Trade Receivables- Note n.,
B & 12 (Rs. 35.98 Lacs).,, Louns and advances- Note No 15 (Bs. 371.90 Lacs), Other
Current & Non Assets- Note no, 9 & 16 [Rs, 258.37 Laca), Trade Payahies- Note No.-
23A/B [Rs. 303.43 Lucs), Borrowings- Note No, 22 (Rs. 52,32 Lacs), Other Financial
Liabilities Note 24A/H (Rs. 120.47 Lacs), Other Current Liabilities Note no, 25A/B (Rs;
248.52 Lacs),

Therefore, we are unable to comment on the consequential impact of the same il any on
the statement because of uncertainty about ity of amount from Trade
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Receivable, Loan and advances & other Current Assets neither there are any
confirmations regarding the liabilitics standing to the credit for payment to be made as
on 31.03.2025,

Due Lo the prevailing uncertainties regarding the recovirability and settlement of these
balances, and in the absence of a formally documented Expected Credit Loss {ECL)
policy to assess the collectability of such balances no ECL has been created on any of
these assets, so we are unable to ascertnin the potential impart of these factors on the
financial statements. It has been naticed that some parties were given loan/advances aon
interest free basis as mentioned in Note no, 15,

8. Valuation for Investment in Subsidiary company:

The Company holds 13,56,000 equity shares in its subsidiary, Mayur Global Private
Limited. However, no fair valuation of this investment has been performed in acesrdance
with the relevant accounting framework, including Ind AS 27 - Separste Financial
Statements and Ind AS 113 - Fair Value Measurement. Consequently, we are unable to
assess the appropriatencss of the carcying value of this inveatment,

9. Doubtful Recovery of Security deposits:

Company has shown security deposits of Rs, 34.75 Lakhs In Note No. 9 of Financial
Statements. These sceurity deposits were made to different parties such as RIICO, JVVNL
or BSKL Etc. These Sceurity deposits were made for different utilities available on the
land owned by the company and hypothecated to Canara bank for advance purpose.

This hypothecated land has been sold by Canara Bank through auction process after
company was declared NPA by the bank. Also, company has not made payment of its dues
1o these parties, so there erises unecertainty about its recoverability and no provizion
regarding the same has been made by the company.

Given these ecireumstances, and the absence of any provision, the recognition of thess

deposits appears to be incunsistent with the requirements of Ind AS regarding impairment
Bnd asset recovernbility,

10, Valuation of Inventory & Physieal Verification:

Company is not having any records which shows that inventories has been physically
verified by the management neither they have provided us the access to verify the same
during the course of audit.

In the absence of physical verification and related records, we are unable to comment on
the accuracy, completeness, and valuation of inventory balances of Rs. 67,35 Lacs {Nate
L1) reported in the financial statements as at the repoerting date.
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11.No neil n for unt appea under the head Acerued %

Attention is required to be made to Note No. 16 (Rs. 1.32 Lacs) of Financial Statements,
where company has booked Acerued Interest on FDR. This FDR was issued for BG Limit
but no confirmation & current status has been received from the Canara Bank reparding
the same, Also no FDR is shown in books of accounts of the company as on 31.03.2025,

12. Written ts d ¥

The company after analyzing its payables liabilities in balance sheet has written off
Rs. 180.10 Lacs and receivables of Rs. 6.16 Lacs: The management has represented that
these balances were long outstanding, not recoverable/payable, and accordingly, no
leriger required to be carried in the books of accounts. The write-off has been carried out
through the Statement of Profil and Loss under nppropriate heads bul in sbsence of
specific document for communication with parties we are unable to comment o
consequential financial impacts of the same.
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Annexure-B: The Annexure referred to in paragraph 2 of Our Report on “Other
Legal and Regulatory Requirements of even date to the members of Mayur
Leathers Products Limited on the standalone financial statements for the year
ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company
and the books of account and records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

Property Plant & Equipment and Intangible Assets:

(i) (&) (A) The Company has not maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment
and right of use assets,

[B) The Company has not maintained proper records showing full particulars of
Intangible assets, hence we are unable to comment on the same.

{b) The Property, Plant and Equipment have not been physically verified by the
mansagement during the year.

[c] Ason 31st March 2025, all title deeds of immovable properties are held in the
name of Canara Bank, Company was declared NPA by the Canara Bank during
the month of Feb. 2023 for non-payment of bank borrowings. After declaration
of NFA by the bank, bank decided to sale the collateral security of company and
same was done at below dates:

¢ In the Month of Novernber, 2023 the canara bank had Auctioned Land
situated at G-1-29 at Manpura RIICO Industrial Area Measuring 1222 S5q Mtr
at R=:35 Laes.

* In the Month of February, 2024 the bank had Auctioned Landwith Shed
situated at H-1-24 at Manpura RIICO Industrial Area Measuring 1980 Sq Mtr
at Bs 119.31 Lacs.

* As per Company, the Bank had Auctioned these property without considering
the IA filed with DRT by Company. Company had filed IA to cancel the auction
done at undervalued price by the Bank. Company has filed an appeal against
the auction of land by Canara Bank. So amount received against aucton from
the Bank is treated as Payables.

[d) The Company has not revalued its Property, Plant and Equipment and Right of
Use assets or intangible assets during the year.

{e] No proceedings have been initiated or are pending against the Company as at
31w March 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988 and rules made thereunder,

Inventory:

[ii} {a) No physical verilication of inventory has been conducted during the year as
informed by the management. However, mere absence of documents &
procedures, we are unable to comment on the sa




(b) The Company has not been sanctioned working capital limits in excess of 7 5

crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3{ii)(b) of the Order is not appiicable,

Loans, Investments, Guarantee and Security:
(iiij (a)The Company has not provided new loans/ advances to others during the

current year.

(b) In our gpinion; and according 1o the information and explanations given to us

e)

during the course of the audit, the investments made and terms and conditions
of the grant of all leans are, prima facie, not prejudicial to the interest of the
Company, except for interest free loans to some parties, Further the Company
has not provided any guarantees, advances in the nature of loans or given any
security. - Please refer note no. 15 of the Financial Statements

In vur opinion, and according to the information and explanations given to us
during the course of the audit, in respect of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated
and the repayments/receipts of principal and interest are outstanding. In
respect of advance in the nature of loans granted by the Company, the schedule
of repayment of principal has been stipulated and the repayment of principal is
outstanding. - Please refer note no. 15 of the Financial Statements.

{d) There is overdue amount in respect of loans granted to such companies or other

parties. - Please refer note no. 15 of the Financlal Statements.

{e) The Company has not granted no fresh loans (o any party lo settle the overdue

{n

loans fadvances in nature of loan.

The Company has not granted loans which are repayable on demand,

Loan to directors

(iv)

According to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of
loans and investments as applicable, There are no Buarantees or security given
by the Company.

Deposits accepted

(v}

The Company has not accepted any deposits or there is no amount which has
been considered as deemed deposit within the meaning of sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

Maintenance of costing records

(vi)

In our opinion, and according to the information and explanations given to us
during the course of the audit, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Act, in
respect of Company’s business activity, Accordingly, reporting under clause
3(vi) of the Order is not applicable.




Deposit of statutory liabilities

(vii) (a) Undisputed statutory dues, including goods and services tax, provident fund,
employees' state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues
applicable to the Company have not been deposited by with the appropriate
authority. Refer Note no. 258 {statutory liabilities) of the financial Statements,

There were no undisputed amounts payable in respect of goods and services
tax, provident fund, employees' state insurance, income tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues in arrears as at 31st March, 2025 for a period of more than six
months from the date they became payable except as stated below,

Nature of [Nature |Amount Period to which | Due |Date of
the Statute | of Dues Amount relates date | Payment
TDS TDS 29,90,640 | Multiple Years till | - -
(Direct Tax) 00 2025
Provident PF 5,82,620. Multiple Years till |-
Fund 00 2025
"ESI ESI 70,425.00 | Multiple Years il |- .
| 2025

Note: In addition to above amount of taxes unpaid, we have observed the
following demand against which no action has been taken till signing of
this report:

* Traces- Rs. 1,66,989.51

* GST - Rs. 21,01,576.00

(b) There is no statutory dues referred to in sub-clause (&) that have not been
deposited on account of any dispute except foliowing : (if applicable) :

Nature of | Nature of | Amount | Period to Due Date of
‘the Dues which Amount | date Fayment
Statute relates

---———=No guch tage-—-——anee

Unrecorded income

(vii) In our opinion, and according to the information and explanations given to us
during the course of the audit, no transactions were surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded ¢ books of accounts,




Default in repayment of borrowings

{ix} fa) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to
any lender. Please refer note no. 20 & 22 of Financial Statements.

| I | Amount |
Nature of borrowing | Name | unpaid E""‘“: 1:“"“'“{ Auditor’s
including debt of on the eut | ot cays.o remarks,
securities lender | due " g ool e
date principal | unpaid
l

Cash Credit/Packing | Canara
Credit/Term Loan Banlk Refer note no. 20 & 22

(b) We repart that the Company has been declared a willful defaulter /NPA by
Canara bank and other financial institution

(¢} Company has used the amount of bank overdraft for the purpose for which loan
iz obfained.

([d) Funds raised on short term basis have not been utilized for long term purposes,

(e} The Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiarics or associates,

() The company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies,

Funds raised and utilization

{x) (a) The Company has not raised any meney by way of initial public offer or further
public offer (including debt instruments), during the year. Accordingly, reporting
under clause 3(x) (a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement af
shares or (fully, partially or optionally) convertible debentures during the year,
Accordingly, reporting under clause 3(x) [b) of the Order is not applicable to the
Company.

Fraud and whistle-blower complaints

{xi) (a) No fraud by the Company or on the Company has been noticed ar reported
during the period covered by our audit,

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit,

{e} There are no whistle-blower complaints received by the Company during the
year,

Compliance by a Nidhi Company

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it. Accordingly, reporting under_this clause is not applicable to the
Company.




Related Party

(xiii) All transactions entered into by the Company with the related parties are in
compliance with sections 177 and 188 of the Act, where applicable. Further, the
details of such related party transactions have been disclosed in the financial
statements, as required Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as
prescribed under section 133 of the Aot.

Internal audit system

[xiv]  In our opinion, and according to the information and explanations given to us
during the course of the audit

(a) The company does have an internal audit system but for current year we have
not been provided with internal audit report, hence in absence of internal audit
report, we are unable to comment on the same.

(b} As per requirement of Sec. 138 of the Act read with Rule 13(1) of the Companies
(Accounts) Rules 2014, the company is required to appeint internal Auditor but
for current year no such details made available regarding appointment of internal
auditor,

Non-cash dealings with directors

(xv) The Company has not entered into any non-cash transactions with its directors
or persons connected with them and accordingly, provisions of section 192 of the
Act are not applicable to the Company,

Registration under section 45-1A of RBI Act, 1934

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Aet, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and [g)
of the Order are not applicable to the Company.

(b)The company (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC,

Ca losses

(xvii} The Company has incurred cash loss in the current year 2024-2025 & also in
previous year 2023-2024.

Resignation of statutory auditors

[xviil) Since no resignation of previous auditor during the year therefore this clause is
not applicable for current Year.

Material uncertainty on mee its liabilities

(xix) In our opinion, and according to the information and explanations provided to us
during the course of the audit during the course of the audit and an the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information sccompanying the finaneial
statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the
assumptions, there exists a material uncertainty as on the date of the audit
report that casts significant doubt on the Company's ability in meeting its
liabilities existing at the date of balance sheet as and when they fall due within a




(xx)

period of one year from the balance sheet date. We, however, state that this is not
An assurance as lo the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

The criteria as specified under section 135(1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting
under clause 3(xx) of the Order is not applicable to the Company,

For Jain Paras Bilala & Company
Chartered Accountants
Firm Registration No. 011046

Membership No. 466010

Place; Jaipur

Date: 30.05.2025

UDIN: 25466010BMGYFU9775
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“ANNEXURE -C” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENT OF MAYUR LEATHER
PRODUCTS LIMITED

Report on the Internal Financial Controls under Clause (i) of Bub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of MAYUR
LEATHER PRODUCTS LIMITED (“the Company") as of March 31, 2025 in
conjunction with our audit of the standalone financial staternents of the Company
for the year ended on that date,

Responsibilities of Management and Those Charged with Governance for
Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility for the Audit of the Internal Financial Controls with
Reference to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note®) and the Standards on Auditing, issued
by the Institute of Chartered Accountants of India ("ICAI") and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial cantrols, and the Guidance Note issued
by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material res pects.

Our audit invelves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal eontrol based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Anancial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.
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Meaning of Internal Financial Controls over Finanecial Reporting

A company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that {1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2] provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial staternents,

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected, Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, have an adequate
internal financial controls system over financial reporting subject te matters as
stated in Annexure-A of our aundit report. Such internal financial controls over
financial reporting were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

This report is not modified on above matter.
For Jain Paras Bilala & Company

Chartered Accountants
Firm Registration No. 01}

(CA. Piyush Goyal)
Partner
Membership No, 466010

Place: Jaipur

Date: 30.05.2025

UDIN: 254660 10BMGYFU9775
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MAYUR LEATHER PRODUCTS LTD
CIN: L19129R] 1987 PLLOUSHES
Regd Office: 50 Ka 1, Jyoti Nagar, Legislative Assembly, Jalpur, Rajasthan, India, 302005

Flnancial Year: 2024-25
LOMPANY INFORMATION

Mayur Leather Products Limited {the Company) s a publicly held Company mcurporated on 13th March 1987, The
registered office of the Company is ocated ut 50 KAL IYOTI NAGAR, JATPUR, Company has changed its address of
Registeved Office during the year, The company i engagod in the manufacturing and export of Leather Shoes and
Shoe Uppers, The majority sales of the Enmpany compriscs of exports. Thi Company Is engaged In produrtion of
industrial shoe / uppers segment bath intermationally and in the dismestic market. The Equity Shares of the Company
are presently Tisted with the Bombay Stock Exchanpo Limitdel [BSE),

SIGNIFICANT ACCOUNTING POLICIES, ASSUM PTIONS AND NOTES

BASIS OF PREPARATION

Ministry ol corporate affuirs has notified roadmip 1o implement IND AS sotfled under Companies (Indian Accountiry
Standard) Rules 2015 as amended by the Companies {Indlan Aecounting Stundard) Rules 2016, And according to the
said roadmap the company Is required Lo apply IND AS in preparation of financial stutement from the financial year
beginnltg from Lst April 2017,

These standalong finaneal stalements have been prepared in aceordance with the Indian Atcounting Standards
(hercinafter referred to ag the (e AS') s notified by Ministry af Corporate Alfairs pursuant t Section 133 of the
Companles Act, 2013 ('Act’) read with. of the Companies [Indian Arcounting Standards) Rules,2016 as amendnd and
ether relevant provisions of the Ad.

Use of estimates, sssumption and ludgement

The preparation of the financal statementy requines mamsgement to make estimales, judpements and assumptiong,
Actual results could vary from theses exstimates, The estimates, judgemants and underlying assumptions are reviewed
an an ongoing basis, Revislons to dcrountlng estimates are recognised in the period in whish the eitimate |5 revised If
the revision effects only thay period or in the perlod of the revislon and future periods if the revision alfects both
current and future yewrs [refer Notes on eritical peoounting  estimates, assumptions and |udgements]), The
manigement bolioves that the estimates wied in preparation of the {inancial statemerts are prudent and reasorabls,

The fimancial saten:ents compnlaing of the Balance Sheet, Statement of Frofit and Loss, Statement of changes In
equity, Statement of Cash Flow mogether with fotes comprising @ summary of Slgnificant Accounting Policies and
Other Explanatory [nformation far the Year ended on thar dats and comparative Infarmation in respect of the
preceding period gnd Balancs Sheet an on transitivn thate, Le. Ist April 2016 hove been propared |n sceordance with
IND AS as notified and duly approved by the Board of Directors, along with pruper explanation far ertierial
departures.

ACCOUNTING PFOLICIES
Basls of Moasurement

The stunddlome fnarcial staamenils hive Basey prepared vy secrual basis and under the histories] cosk v ton
exrept followlng which have been measured ar fair value

Financial assets and fabilives except thowe carried at amprtised codt

Defined banafit plans - Plin assets missyieoed at fal value less present valus of defined ob ligatiois

An asget 1s classifled 55 current when 1t lay
{a}Expected to be roallsed or Intepded w be sold ar sonsimed In normal operating cycle,

[(hiHeld primarily for the purpose of trading,

(e]Expeeted to be realised within orelve mantha aftor the meporting perisg, or

(d)Cash or cash equivalent wnless pesirdetsd from balng exchanged or used o gette g linbtlity for at lenst twelve
mnnths after the reporting period

All ottier assets are classifiod e MOA~CHETE L
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A liability is claswified as current when It fs;

(a}Expected o be settied In normal eperating eyele,

()Tt to be setthed within twelve muntis after the reparting pariod, or

(€)Therd Is no unconditinual right te duler the settement ol the latlliny forat feast twalve months after the reporting
period, All other liabilities are classifed us nomseirrent,

The opernting cycle is the time betwesn the sequisition of assats fop prociesing and thelr realisation fn cash or eish
equivalents, Delerned ta sssets and labilitles are dasstiied as non-current asgots and |labiltes.

Inyentories
Baw Material ;

Raw materials, components, stores and spares are walued at cost o landed witlue whichever Is lower, Howsver,
materials and other itoms held for use in te production of inventoriss are got writben down below cost il the finlshed
products in vebiich they will be incorporated are expected 1o be sold at or shove cost. Cost of raw tmaterials,
compnnents, stores and spares iv determined on FIFO hasis.

Work In progress is valued ar cost

Finished goods sre valued at Jawer of cost or net realisable value. Cost includes direct materials and labour and a
portion of manufscturing overhead based en normal operating eapacty.Net reallspble value 13 the estimared selling
price in the ardirary course of business. less estimatnd cosms af enmyrletion und estimated costs necessary to make the
sale

The Statement of cush flows s been prepared suder indirec method us prescribed in IND AS 7 Sttement of Cash
Hlows', where by net profit befors tix is adjusted for e effects of transactians of a non-cash neture, any deferrals or
aceruals of past or future nperatlng cash recaipts or payments and (tem of income or expanssasiociated with
imvesting or fnancial eash Nows, The cash fows from aperating, Investing and financing activities of the Company are
segregated,

Erlor Period Errers

Prior period errors include omizsions and misstatements arising from a failure to use reliable information that was
aviilable or could have been obiained when fnancisl statoments for those pariods wore approved for issue,

Prive period ermrs relating to the last comparitive period will be shown by restating the comparative figures of
Balance sheet and Profic and loss, whorever siocessary, Thus, IL will be diselosed in the eomparative financial
statements 32 if the error had not oven oceurred.

Bevenue recognition and ether incoms

. Hevenue on sale of producs.

The Company recognise revenues on acorual basis and measured it at the fair value of the consideration recelved or
receivable, net of discounts, volume rebutes; GST. Revenue is shown [nclusive of exclse duty since exclse duty is
latbilly of the manufacturer which forms pare of the cost af production, imespective of whether the goods are sold or
hot.

Wevenue is recognized when the significant rlsks il rewards of ownorship bave been transferred to the buyer,
recnvery of the consideration is probable, the sssociated eosts and possitte return af goods ean be éstimated reliably,
thera s no continuing management involvement with the Boods, and the amount of revenue tan be measured rolishly.

Expart sale has been recognised ot the time of remeval of guods frm Ractury st involee value [whether FUB or CIF) on
the hasis of exchange rates declared by Custom Dupartment for that particular month,
No signifleant finaneing component exists in the sales,

Bevenue from services (Job Charges Received):

Hevenue from servicos is recogrised [n the accounting peripd {0 which the services are rendered,

Esprort Benefils

Export benefits in the furm of Duty Drawhack, Duty Entitement Pass Hook (DEPB]} and other schemes are recopnized
in the Satement of profit and oy when the right to receive credit as per the terms of the scheme (¢ estahllshed In
respect of experts made and when there is no significant uncortainty regmrding the ultimate eolleetlon of the relevant
export procesds,

Oiher incvme
Interest

[rterest income is accrued on a time basls, by reference 1o the principal outstanding and at the effective interest rate
applicable, which is the rate thal macly discount estimated fiture cash roceips through the expected life of the
Tinanclal nzset to that asset's net carmddng amount on initial recogmition.
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b Dividend

Dividend income is recopnized in thee Statement of profit and loss when the right to receive dividend is established.

Lease Rent
Lease Rent i recognized as income in the Statement of profit and loss on acerual basis Le, a5 and when lease rent
due,

Property, plantand equipmest ire tangible ftems tha

{a) are held for use In the production or supply of goods or services, for reatal to uthers, ar for administeatve
purposes; and

(b] are expected to be used during more than one period,

Mems such as spare parts, stand-by equipment and servicing equipment are recognised in accordance with this Ind AS
when they meet the definition of property, plant and equipment. Otheriwlse, such items are dassified as inventory.

Initial recognition: The Company has applied for the one tme transition exemption of consldering the crrying cost
on the transition date Le. April 1, 2016 as the deomed cost under IND AS.The (nltial cost of property, piant and
ey uipment cumprises it purchase price, lneluding nom-refundable purchase taxes, and any directly attributable costs
of bringing an asset ts working condition and locution for its intended wse. 1t also Inelutdes the initial estimate of the
costs of dismantling and remaving the ftem and restoring the site on which it is lbeated

Subsequent expenses and recognition: Expenditure incurred after the preperty, plant and equipment have been
put into operation, such s repaies and maintenance, are normally charged to the Sttement of Profit and Loss in the
period in which the coss s incurred. Subsequently Property, Plant and Bguipment are carried at cost less
accumulated depreciation and scoumulated impairment losses, if any,

Gain/loss en disposal: The galn or loss arlsing on the disposal or retirement of an itew of property, plant and
equipment is determined as the difference between the ssles proceeds and the arrying amount of the as=et and is
recognized in the Satemectof Profitand Loss on the date-of disposal or retirement,

Depreciaton: Property, Flant and Equipments encept free hold Lind iy depreclaied on Straight Line Method In the
mannes preseribed in Schedule 11 to the Companies Act; 2013, Depreciation on additions and deletion during the yiar
has neen provided on pro-tata basis with refirnce to the moath of additien and deletion

Caplial work In progress
Thee expenses relating to the construction of tuilding s capitalised 3t the Hme when they are incurred, And when the
asset would be completed, the same sholl by transferred to usvet ife.

Lenseg

Lease income from operating leases whers the Company is a lessor is recognlded In fncome on 4 slraight-line basis
pyer the lease term unless the recvipts are struciured to inerease in line with expected genmeral [nflation to
compensate for the excepted inflationary cost Increases, The respective Jeased assets are included in the balance
sheet based on their nature.

Dperating lease paymenty ary recognised sis an cxpense in the statoment of profic and loss on & stralght-Hne basls
ovier the nase term unlesy pither (o) another systemaile bagis s more vepresantutive of the Ume pattern of the user's
benofit even If the payments to the lessors are not on that basis, o {b) the payments o the lessor are structured o
Increase in line with expected general Inflation to compensate for the lessor's expected inflationiry cost increases. In
the event thut lease premiums are paid 1o enler Into operating leases, such premiums are recognised as 2 prepaid
expenditure and amortised over the period of logas.

Financial lease transactions entered are consldered as financial arrangements and the leased sssety are capitallsed on
an amount equal tu the presentvalue of future leade pryments and corresponding amewnt is recognised an a Hability.
The lease payments made are apportiuned botwoon finance charge and reduction of sutstanding liability [n relation ta
Ieased asset

Logseheld lnnd hias boen amertised over the remalaing period of lesge ferm,

lnmngihle Assets

Intangible Assets are stated at comt of ascquisition net of recoverable taxes, trade discount and robstes loss
aceumulated amortisation/depletion and fmpairment losy, ifany. Such cost Includes purchase pries, borrowing custs,
und any cost directly attributable to bringing the asser to it werking condition for the intended use,

Intangible assets under development :

Expenditure incurred on intanglhle assets under development stage ellglble for capitalization carried as intangible
assets under development.
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The Company has-invested [n shares of = subpldiary Mayur Global Private Limited of whose 52% shares are In hand

‘of Mayur Leathers Product Limined,

Borrowing
Borruwings are inftially recognised at net of transactian cowts Incuried and miasared at amorised cost Transaction
coit is amortlzed over the perind of Borrowing using straight line method

Short - term Employes Beneflis:-

All employee benefits payable wholly within twelve montlhs of rendoring the servics are cdassified ag shart-birm
emplayie benefits and they are recognised in the periad ln Which the emnployes renders the related services

The Compuny rectignises the undiscounted amount of short term smploves benefits expected to be pald In exchange
for services rendised as a llability after deducting any amount already paid,

Post-employment Benefits:-

(a) Defined Contribution Plan: Contribiiton b superannuation fund is recogalsed os an expense [n Hie Statemant of
Profit & Losy s it ip incurred. Theee are ne other ohllgations. Eligible employees recolve bensfis from g pravident
funid which s 3 defined contribution pan. Hoth the eligible employes snil the Company make manthly contributions
to the provident fund pian equal toa speciiled Retrcsnbage of the covered employes's salary,

Earnings per share

Basic earningys per share ls computed using the net profit for Ehe yiear attributable to the sharehalders' and welghtad
svarage pumbar of shanes outstanding during the year,

Diluted earnings per share |y computed using the net profi for the year attributable to the shareliolder? and welghted
average nunther af equity and patential equity shares outstanding during the year, excopt where the result would be
and-dilutive,

Impairmunt of ggsets

An auset b considered wa impalred when at the date of Balance Shast thare ues indieatam ol Impatrment and the
carrying anount of the assel eooeeds iy recoverable amount (ic. the higher of the falr value less cost to sell and value
In use] The cirrying amouiit s reduced to the recoversble amount any the reduction ls recognized as an impairment
loss |n the Statement of Profit and Loss, Any lmpairment paln loss s transfarred o profit and nss.

Ergvisions, Contingent Liat:

Hitles and Contingent Assets
Provisions Invelving subswantial degres of estimation in messurement are ricognised when there s a4 present
obllgation (Jegal or constructive] as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recogriised but diselosed fnthe notss, Contigent assets is nelther recongnised
nor disclosed in the financisl statement.

Provisions and contingrncies

Erpylsions

Provisions sre retopnised when the Gampany has o present obligacion (legal or constructive) as o resilt of 3 past
event and It ln probable thit an cotllew of ressurees embodying economic bonofits will be required to settle the
whligation and a rellable estimate can be made of the smount of the abllgation

If the effiect of the tme value of taney s matoril, provisiong sre discrunted wiing equivalene perod government
Securitien interest rube.

Unwinding of the discount (s recognloed n thie Sttemient of Profit and Loss us & Bnance cost, Provisions are reviewed
et each balance sheet date and are adpusted to reflect the carront best estimats,

Lontingencies

Cantingent Habilities are disclosed when there i5 a possible obligativs arising [fom pastevents, the existence of which
will be confirmed nnly by the vceurrence or no-occurience of one or more uncertin future events not wholly within
the cantrol of the Company or a present abligation that arises ffom past events where it (s ¢ither not probable that an
autfiow of resources will be required o sette or o relizhly estimate of the amiguing connet be made. Information ep
cotitingent Lnbilites |s disclosed in the Notes ta the Friancial Statements.

Cantingent asseis are not recognised in the bonks of the accounts and sre not dlsclosed in the notes. However, when
the realisation of ingame is victally certain, then the refated azset b no longer o eontingent agset, but It is recognisod
as un diswet and the corresponding Income in bioked In the Statement of Profit and Loss,
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Income taxey

The income tax expense ar ttedit for the perded is the tax poyahie on the current period’s tixahle incoma baded on the
applicable Income tux rate sdfusted by changes in deforred tax assots and liabilities atributuble m temporary
differences and o upused t losses,

Defernad Incume tax |5 provided in full, using the labilioy method en temporary differences arlalng betwean the tax
bases of assets and labilitles wnd their carrylog amount In the financial statement. Deterred income tix is determined
using tax rates {and laws) tint have been emactad or substantially enacted by the end of the reporting period and arc
sxteptad w apply when the related defforred income tax assets is realived or the daféreed Imeome tax labilitr by
sottled,

Deferved my asséls are retopnized for all deductible tempavary differences and unised tax Josses; only If, it is
prabable that future txabie amounts will beavallable to utilise thoge temporary differences snd lnsses,

Daferred o wsaets and Habilities are offset when thern is a legally onforceable right 1o offzet current tak assets and
Habllittes and when the deforred to halanced relute fo the same G@klon authority, Current tax assets and tax
lahilities are off set whare the Company has o legally forcoable Hght to offeat and lntends elther to settle on @ net
basts, o to reallze the agses and senle the llahility slmultaneously.

Current and deferred tax is rocogrised i te Statamimt of Froflt amd Lugs, exvept o the extent that it relates o items
recognised in other comprehensive income or dirsctly In ogquity. In this case, the tax ks alsn recognised In other
cumprehensive income or direetly in equity, respectively,

Minfmum Altermate Tax eradit bs rocognised s delerred tax assol uply when and to the extent there is convincing
evidence thot the Company will pay normal income tx during the specificd period. Such asset s revlewed at each
Balance Sheet date and the carrying ampunt of the MAT credic asset is writien down to the extent there 1 no longer a
eanvincing evidence to the affsct that the Company will pay nosmal lnoome sy during the spacified poriod,

Cash snd cash equivalents

Cash and cash equivalents include couh in bind and a8 Bank, deposit held it call with banks,

Far the purpose of the Statement of Cash Flows, cash and cash etjulvalents consies of cash snd shott term depusits,
having muturity less than 3 months.

Other bunic balances includs FDRs with government department which are not readily available,

entity and a financial Hability ar equity

Finangial Instrumen ! waly i Rment ang
A finanglal tnstrument s any controel that Wives Fise 1o 3 Anancial ssvst of one
tnstrument of another entity,

Elazncial Asgels

Financial Assets ane mensured st amortised cost ar fall valie through Other Comprehensive lncome or falr valos
through Profirer Loss, depending an the judgment of the ma nagemest for managhig those finonelal ssots and the
ety vontractual ensh Oow characteriyties

subsequent measuroments of financlal assets arv depandant on (it categnrisation. For impairment purposes,
Financlal assts are ausessed individuelly

A finanelal asset ks primarily derecognised (Le removed from the balance shest) when
* Thit rights to receive cash llowy from the assek have sxpined, or

* The Company has transferred its rights 1o recelve cash fows fom the asset or his assimed an abllimtion 1o pay the
recedved cazh Mows i full wishout materlsl delay toa third peauty under u ‘pags-through’ arrangement; and either [a)
the Company has transferred substantially all the risks amd rewards of the assel, ur {b] the Company has neither
tansferred nor remined substantially all the riske and eewards of the ssset, but hias transferred cantrol of the asset.
When the Company has transferrad |ts rights to recelve cash flows from an asset or has entered into o prss-through
arrangamant, it evatuates if and 1o what extent it has revained the disls and rewards of ownership.

Finandial assets that are debt instrumens, and are measured 8t amortissd cost o, loans, debtsecurities, deposity,
trade recelvibles and bank balines

Trade recelvabiles
A recobvable 18 classifled as o ‘trade recelvahle’ |7 g Is in respect ty the amount die from customers on account of
goods suld or services rondered In the ordinary course of business. Trade receivables are recognised initially at fair
value and subsequently measured at amartised cost, Jess sxpected crodie loss iFany.

Impairment I made for the sxpecied credit losses, The estimated impalrment losses are prosented as a deduction
from the value uf trads recelvables and the impalrmeit losses are recogrilsed i the Statement of Profit and Loss
under "Other espenses®,

Subsequent changes In assessmimt of fmpairment are recognised in ECLand the change in impairment osser are
recogivisdd in the Staltement of Profit snd Lods unider "thoer Erpeny ok
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Individual receivables which are known to be uricollsetiblé are wrltten off by reducing the currying nmount of trade
receivables and the amount of the loss 1s recognised in the Statement of Profit and Loss under "Other Exporges’.

Subsequent recaveries of amounts previously weitten off are credited to *Other lncams”,

lnvesiments in Muiusl Funds

Investments i Mutual Funds kave been valued at thelr fair values through Profitand Lugs atccount, as on the closing
date. The faic value bax been tiken from the markee

Elnancial liabilites

At Inltial recognition, all finamcial lahilies seher thon those valued sl falr value through profit and loss are
recagnised al Gilr value liss transaction costs that are direstly related tn the fsue of Nnancial liability. Transactisn
ot of Nnancial Habllity carded at falr value through profit or loss ure expensed o profik or loss,

Finanelal lablliles at fairvalue through profit or loss inclide financla) abilities held for trading. The Company hus
not designated any financlal labilides upon initial measurament recognition at e valae through profit or loss,

Trude sod othec payvibics

A payable bs classitied oy "trade payable’ it 1t 1 in respectof the amount due on mecount of poods purchased or services
received in the normal courde of buginess, These amounts represent labilitles for goods and services provided to the
Company prior to the end of fnancial yesr which are unptld. Tinds and other paynbles ure prézented as current
liabilitles unless payment Is not due within 12 months after the reporting geriod. They are recognized initially at their
falr value-and subsequently measured at amortised cost using the effective Interest method.

A financial labllity b derecogrdsed when the obligation under the lNability iz discharged or cancelled or expires. The
illiference between the carrying amount of & Anancidl Habilin that las been tutingulshed of transfernsd to another
party and the consideration pald |5 recagnised Inprafti or loss 25 "Uther Income” or “Finance Exponso”,

Furvign Curcency Transaction

Transactions denominated |n forelgn currency are normally recordoed ot the exchange tate prevalling at the time of
traraction.

Monetary items desominated in foreign currency at the year end and not coviered by forward exchanpe contracts are
trangiated at the yoar und rales and those covered by forward contracts are restated at each roporting date by using
spot rate and excharige rate difference was bookeid. Corresponding Forward Contract Recoivable & Payahle is also
hooked i books of account taken on such forward contracts. The Exchange rate difference on Farward Contract was
charged w Statement of Profit & Loss. Premium pald on such Forward Contract is charged to Statement of Profit &
Loss on poriodic bass,

Aggels held for sale

Mon-current assets are classified as held for sale i their sarrylng ameount will be recovered principally through a sale
tramsaction rather than through continulng use. Non-current sssets classifled na held for sale ane measured at the
loweet of caryying amount and fair vatue liss cout 1o sell, Any resulting impatrment logs I8 recognived In the Statemient
of Profitand Loss. On classification as held for sale the assats are no lomger depreciatod,

segment reporting

The Company Identifies prinary segemenis based on nature of products and ruturns and the internal arganisation
and manigement siructure, The opersting segments are the segments for which separate financial infermation s
avidlable and for which operatng profic/loss smounts dre evaliuated regularly by the managing board in deciding how
ba allocate resourves and in axsessing performance,

Gevernment Granls
Grants fram the povernment are recognised at their falr value where there [¢ ressonable assorance fhat the grant will
be received and the Company will comply with all attached eonditions,

Government grants relating to the purchase of property, plant and équipment are included in non-current Nahijite
s deferred income and are eredited W Statement of Prafit sad Loss on 3 stralght - line basis over the expocied lives of
related assets and prosented within other income,




The extimates and judgements used (n the preparation of the financlal stetements are cantinuously evalusted by the
Company and are based on listorical experiance and variois other nssumptions and factors (incduding expectation af
futire events) that the Company believes to be reasonable under the exlsting croumstances. Differences between
actusl reFalts and estimates are recognised i the perled in which the results are nown/materislised.

This sabdl ectimatas ars haged on the facts and ovents that existed as at the reportng date, or that which occored after
the date but provide additional evidence about the conditions exlsting ot the reportiog date,

Proverty, plant smd equipment
Managemant pessszes the romuining wivlul llees and restdml valie of property, plaot and equipment. Management
belteves that the asstyned wsrlul lves and residual value gre reusonable.

ncome aXes

Management judgment Is required for the calculation of provision for Income taxes and deferred tux assets and
liabilitdes.

The Company reviews at cach balance sheet dawe the carrying amount ol deferred tax assets. The factors used in
estimates may differ from acal outcome which could lead to significant adjustment to the amounts reported In the
standalone Ananclal statements,

Contingrucics
Management judpement b ceguined for estimating the pessible outfow ol resources, if wny, i respect af
contingencles/elalm Mitgations againgt the Company a5 it i nol possible to predict the outcome of pending matters
wilkh aprumcy.

ITRLTINE CTTRC ERY 01 AFIATIES F Ol iirlE (15

Trade recelvables carry interest and are stated at their fair value as reduced by appropriate allowances for expected
eredlt losses. Individual trade recelvables sre written off when management deems them not to be collectible
lenpairment s recagnised for the sxpected crudlt lossss.

Discounting ef Security deposit, ond other long term Liabilities

Far majority of the security deposits recoived, the timing of nutfiow, as mentioned in the underlying contracts, is not
subatantially long enotigh to discount, The treatment would not provide any meaningful Information and wirtild have
no materlil impact on the Hoancial stutements.
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Note  -Capital Work-in Progross Amount n R, Lalkhs
[Far.  [ars construction Assets under installation | Total
Em&;auﬂnumﬂm
As at 31st March 2023 - - -
Additions -
Capitalised z
As at 31st March 2024 - - .
Additions - - -
Capitalised - "
Ax at 31st March 2025 - - -
Ageing of Capital Work-in Progress [CWIP)
Amaount in CWIP for a period of
Lessthan T Morethan 3 |
As at 31st March 2025 Year 1-Zyears  |2-3years |years Tolal
Building under construetion : :
Azsets under installation - - - -
Total - - - -
Amount in CWIP for a period of
Lessthan T More than 3
As at 315t March 2024 Yoear 1-2 years 2-3 years VOAars Total
Building under construction - - - -
Assets under installation
Total - - - -
Note 6C -Intangible assets under development Amaount In Rs. Lalhs
articulars Software Total
Gross carrying gmount
As at 31st March 2023 16,52 16.52
Additions - -
Capitalisations - -
As at 31st March 2024 16.52 16,52
Additions -
Capiralisations - :
As at 31st March 2025 16.52 16.52
Ageing of Intangible asset under development (1AUD)
Amount in IAUD for a period of
Lessthan 1 More than 3|
As at 315t March 2025 Year 1-Zyears  |2-3ycars |years Total
Project in progress
Project 1 16,52 1652
Total - - 16,52 16.52
Amount in IAUD for a period of
(CessThan T Maore thian 3
As at 31st March 2024 Year 1-2 years 2-dyears  |years Total
Profect In progress
- Project 1 1652 1452
Total - 16.52 16.52




Note 7- Investments

Amount i Bs. Lalths

eserd As pn
S5.No. i pilon As on 31.03.2025 31.03.2024
1 Investment In Equity Shares
- Subsidiaries 13560 13560
{Mavur Global Private Limited
13,56,000 shares at the rate of Hs.10/- each)

2 lovestment in Mutual Fands P =
TOTAL 135.60 135.60
$.No. Particulars As on 31,03.2025 v oy

31032024
[ar) Amount ef guoted investments . -
(b1 Aggrepate amount of unguoted investments 135.60 135.60
(&) Aggrepate amount of impairment In valee of investments . i
TOTAL 13560 135.60
Note 8- Trade Receivables Amount in Rs, Lakhs
i 3 A% on
S5No. Particulars Ason 31.03.2025 $1.03.2024
[a} Considered good - Secured
Considered good - Unsecured 37.06 3.05
Trado receivables which have signiflcant increase in eredit risik . .
Trade recedvables - credit mpaired - -
37.06 3.05
(b} (=] Loss allowance 179 L
TOTAL 35.26 L
Trade Receivables EEqu schedule as oo 31032025
I Outstanding for following perivds from due date of payment ;
i Less than b months 1-2 23 More than Total
6 Months -1 Yoar yoars Years 3 Years
(1] Undisputed
Tracu
receivibles =
consldered good 3401 n.06 499 37.06

(L] Undisputed
Trade
Recelvahlas -
which have
significant
|lnerease in
credit rlsl

(1) Undizputed
Trade
Recelvables -
crodit impaired

[iv] Disputed
Trade
Receivables-
considered good




(v} Disputed
Trade
Receivaiiles -
which hisve
significant
Increase in
credit risk
[wi) Disputed
Trude
Recelvabley -
credit impalred

Trade Receivables ageing schedule as on 31.03.2024

eriods from due date of payment

Particul Dutstanding for followi

Less than
& Months

6 months
-1 Year

1-2 E-:i
years oars

More than
A ¥Years

Total

(1) Undisputed
Trade
recieivilog -
consitdened good
() Undisputed
Trude
Receivables -
wihich have
shenilicant
Inerease in
credit Flsl

[il) Undisputed
Trade
[Recelvables -
credit impaired

[Iv) Disputed
Trade
Recelvablos-
comsldered good
[v) Disputed
Trade
Recelvables -
lwhich have
sijtmificant
Inerease (n
credit risk

[vi] Bsputod
Trade
Lﬂuruimhjes -
credit impaired

(LT il

238

105

Kote 9 - Other Financial Assets

Amount in Ry, Lakhs

$.No.

Description

Ason 31.03.2025

Ason
31.03.2024

1 Serurity Deposit with Parties
2 Bank deposits with more than 12 months maturlty
3 thers

= Red chilly hospitality

3875

£42.30

4.22

222.30

TOTAL

25705

256.52




Note 10 - Other Non-Current Assets

Amount in Rs, Lakhs

Ason
S.No. Deseription Ason 31.03.2025 31,03.2024
1 Capital Advances -
2 Advances other than capital advances
[a) Security deposits - -
(b} Advances to rolated parties - -
(€} Other advances
- Right to use [Lease payment) 40320 41.15
TOTAL 40,20 41.15

Note 11 - Inventories

Amount in Rs. Lakhs

. Ason
SNo. Description As on 31.03.2025 91.03.2024
1 TRaw Material 67.35 67.35
2 Work ln process . -
3 Finished Goods . 2
TOTAL 6735 67.35

Mote: Refer Note 4.2 of Significint uccounting policies fur method of valuation of inventory.

Mote 12 - Trade Heceivables

Amount in its. Lakhs

(1} Undisputed
Triwde
Recoivables -
credit fmpaired

[} Disputed
Trade
Receivablps-

consitdered good

As on
SNo, Particulars Az on 31032025 31.03.2024
fa) Considered good - Seoured
Considered good - Unsequred 0.72 347
Trade recelvables which have significant inerease in eredit risk . .
Trade receivables - credit impaired - -
072 2 R |
1Ijl}| [~} Logs allowance . .
[ TOTAL 0.72 34.71
Trade Receivables ageing schedule as on 31.03.2025
Dutstanding for follow eriods from due date of payment
Particatars Less than 6 months 1-2 [ 2.3 Mare than Totwl
& Manths - 1 ¥Year YEArn Yeurs 4 Years
(1) Undisputed
Trade
recelvahles -
|r.'|.rn:iidnr:-d good [ D72 0,72
(1) Undisputed
Trade
Receivalles -
which have
Lsignificant
InCrsse in
eredit rigk

S
o

e G
3 (GA) \8




(v} Disputed
Tirade
Recelvables -
ich have
slgnificant
increaze In
credit risk
{wi] Dispueed
Trade
Receivables -
eredit impaired

Trade Hecelvahles ﬂﬁﬂlﬂ' schedule as on 31.03,2024

Particulars

Outstanding for following periods from due date of payment

Less than 6 monthy 1-2 2-1
6 Months =1 Year years | Years

More than
3 Yoars

Total

[} Undisputed
Tradae
receivables -
considered good
(i} Undisputod
Trade
Recoivables —
which have
signilant
increase in
credit righ

[1i1) Undisputed
Trade
Receivabies -
eredit impained

{iv] Disputed
Triade
Receivables-
considered good
(] Dispted
Trade
HRecevables -
which hawe
sipmificant
increase in
eredit risk

[vi) Disputed
Trade
HReceivablis -
cradit irmpaired

34711

Note 13 - Cash and cash equivalents

Amount in Rs. Lalkhs

S.No.

Description

Ason 31032025

Ason

1

F
3

Halances with banks

{a} 1n current account
Cheque, drafts on hand
Canh ini hand

(86

213

__31.03.2024

18]

2.66

TUTAL

£.99

3.54




Note 14 - Bank balnnces other than cash and cash equivalents

Amoiint in Rs. Lakhs

As on
S.No. Description As on 31.03.2025 91.03.2024
1 Earmarked balances with banles [unpaid dividend) 427 427
2 MLP Emplovee's group Gratuity Bank Fund A/t n.1o 0.10
TOTAL 437 +.37
Note 15 - Loans Amount in Rs. Lukhs
Ason
S.No. Particulars Ason 31,03,2025 $1.03.30%4
] {a) Loans to related parties
(b) Others 371.90 371.91
37190 37191
i) Considored good - Secured
1 Considered pood - Unspeured 3T1.90 71
Loan receivables which have glgnificant increase in eredit risk . .
Loan recoivables - credit impaired - -
371u0 3171.91
{-) Allewance for bad and doubiiul loans . -
TOTAL 371.90 317191
Mote 16 - Other current financial asseis Amuount in Rs, Lakhs
Az on
5No. Description Ason 31.03.2025 31.03.2024
1 Accrued Interose o FTIIR 1.3 1.32
TOTAL 1.32 1.32
Mote 17 - Other current assets Amount in Bs Lakhs
b A% on
5.No, Description As om 31.03.2025 21.03.2024
1 Advances other than capital advances
(a] Security deposits . -
(b) Advancos 1o related parties -
(¢} her advances
- Advanees to suppliers 16.24 1547
2 Othors
<dAcerued duty drawback 056
- Prepaid Expenses . 0.8
= Advanee Income Tax & TDS Recelvablo 022 B22
= Lease Prepayment 51
- Input tax credit G5 B35l
TOTAL 93,46 10814
Note{CL) - Contingont Linbility Amount in Rs. Lalhs
Asan
5.No. Description As on 31.03.2025 31.03.2024
ltem for which enmpany is contingently
1 linble
{a] Under income tax L&y
{b) Under Goods and services 1ax 2102
TOTAL L1.69




Note: 18- Equity Share Capital

[a) Equity Shares Amount in Rs, Lakhs
Description At on 31.03.2025 | Ason 31.03.2024
Authorised equity share capital

58,00,000 Equity Shares of Rs.10/- each

(58,00,000 Equity Shares of Rs.10/- each as on 31.03.2024) 5B0.00 580,00
Issued, subscribed and fully paid-up

48,34,B00 Equity shares of Rs.10 each/-

(#8,34,800 Equity shares of Rs.10 each/- as on 31,03.2024) 483.48 48348
Shares Forfelted 14,12 14.12
TOTAL 497.60 497.60

(b) Details of Shares held by Sharesholders holding more than 5% of the aggregate shares in the Company

ASAT 31.03.25

ASAT 31.03.24

% Change during
Name of Share Holder |No, of Share Yo of Shares % of Shares the year
PROMOTERS:
Rajendra Kumar Poddar 11,27,761.00 23.33% 23.33% 0.005%
Amita Poddar 686,100.00 14.19%, 14.19% 0.00%
NON- PROMOTERS:
Mayur Global Private
Limnited T16,241.00 14.81% 148104 0.00%
Sarita Gupta 2,59,666.00 5.37% 5,370 0,000,
Akhilesh Poddar 2.56,950.00 5.31% 5.31% 0.00%
Total 30,46,718.00 63.01% 63.01% 00084

(c)Reconciliation of number of equity shares outstanding at the beginning and end of the year

Description Number of shares Amount
Outstanding as at 1 April 2023 497,60 497.60
(+) Shares issued during the year - -
Outstanding as at 31 March 2024 497.60 497.60
(+) Shares issued during the year = -
Dutstanding as at 31 March 2025 497.60 497.60
(d] Shareholding of Promoters
Shares held by promoters at the end of year 31.03.2025 — % Change during
5. No. Promoter Name No of Shares % of Total Shares  |the year
1 |{Rajendra Kumar Poddar 11,27, 761.00 23.33% 0,005
Z2|Amita Poddar B6,86,100,00 14,19% 0.00%
Total 18,13 861.00 0.00%




Shares held by promoters at the end of year 31.03.2024

% Change during

|

Promoter Name

No of Shares

o4 of Total Shares

the year

B e

11,27.761.00
6,86,100.00

Rajendra Kumar Poddar
Amita Poddar

23.33%
14.19%

0.00%0
0.00%

Total

18,13,861.00

37.52%

0.00%

Note 19- Other Equity

Amount in Rs. Lakhs

S.No.

Description

Ason 31.03.2025

As on 31.03.2024

Reserves and Surplus

General Reserve

At the bepinning of the year
Add; Additions durtng the year
Less: withdrawals/transfer
Balance at the year end

Security Premium Account

Surplus

At the beginning of the year

Add; Prior year IND AS Adjustments
Opening Balances considering IND As
Adjustments

Add/(Less): Additions during the year
Addd; Unamortized Transaction Cost
Less: Amortization of Leasehold land
Add: Ingrease in Value of investmont due 1o
filr value

Liess: Deferred Tax Liabilitty

Add: Unamortized Processing charges
Less: Appropriations

Interim Dividend on Equity Shares for the
Year

Proposed Dividend on Equity Shores for the
Year

Dividend Distribution Tax

Transfer tn General Heserve

Dividend Dectared during the Year{2015-
16)

Reversal of DTASDTL

Add: Other Comprehensive Income
Balance at the year end

171.70

17170

171.70

171,70

158.80

-752.82

-752.82
9.05

158.80

-693.69

-693.69
-59.13

-743.77

-752.82

-743.77

-752.82

TOTAL (1 + 2 +3)

-413.27

-422.32

Nature and scope of Reserves:

(a) General reserve

(b Securities premium is used to record the premium on issue of shares, The reserve 5 utilised In accordance
with the provisions of the Companies Act, 2013,
(] Surplus is the profit accumulated as on Balance Sheet date.,




Note 20 - Borrowings

Amount in Rs. Lakhs

S.No.

Description

As on
31.03.2025

Ason
31.03.2024

1

Secured Borrowings

(@) Bonds or debentures;
{b] Term loans;
(i} from banks; 13.14
(i} from other parties;
(c) Deferred payment liahilitios;
[d) Deposits;
[e) Loans from related parties; 32.65
{f] Liability component of compound
financial instruments;
(] Other loans

70.89

33.35

327.29 15247
2 Unsecured Borrowings
(a) Bonds or debentures;
{b) Term loans;
(i) from hanks;
{ii) from other parties;
()} Deterred payment liabilities;:
(d] Deposits;
(e} Loans from related parties;
[f] Liahility companent of compound
linancial instruments;
{p] Other loans

TOTAL a731.08 256.71

*Company hay taken car loon for purchase of car, After dechiring etm pany as NPA dn the month of Fel, 2023, hypothecatod
catr was sold for Rs. 4.03 Tncs against the loan amount of Rs. 378 Lacs, Difference amount was treatod by bank as Intersst an
Litminy,

** Lomipany wilk declarod NPA by the Canara Bank during the month of Fob, 2023 for non payment of ban borrowings, After
declaration of NPA by the bank, bank decided to sale the collsteral serurity of company and pame was done as below dates:

d] In the Month of Novernher, 2023 the cinara bank had Auctioned Land sltated at G-1-29 at Manpura RIICO [ndustrial
Area Measuring 1222 5g Mir at Bs 35 lacs which is having Prosent Market Value of Ry 05 Lass approx. The Hank had
Aurtioned this property when there was o bench i DRT and without Considering the 1A [led with DRT by Gompany, We
td Tilisd 1A 1o caneed the Auction dene ot undervilued price by the Bidk

b) In the Month of February, 2024 the bank had Auctioned Landwith Shed situated at H-1-24 at Manpura RIICO Industrial
Area Measuring 1980 Sq Mirat Rs 11931 Lacy which & having Present Market Value of Appreox Re, 200 Lacs. The Bank had
Auctioned this property without Considering the IA Med with DRT by Company. Company had Mled (A to mncel the Auction
dong il undervalped price by the Bank.

€] In the Month of June, 2024 the bank had Auctioned Matn Land & Building halenging to subsidlary company- M/ Mayur
Glabal Private Limited sltuated ar Manpors RUCO Induscrisl Area at Rs 237,00 Lacs whick s having Presont Market Value of
Approx Rs 350,00 Lacs. The Bank had Auctioned this proprrty without Consldering the 1A Aled with DRT by Company.
Company had filod 14 to cancel the Auction done ot undervalued price by the Bank, This is Auctioned [n Y 202425 Company
has Mad an appiat against the auction of Land by Cinara Bank, 5o amount rocoived against auction from the Bank is treated
ax Payables,




Details of Security and repayment terms-

Outstanding
asat
Particulars of Loan Detail of Security 31.03.2025 |Repayment terms
Balance Repayable in first 35
Sceured by way of outstanding  (Installments of Rs.83300/-

Term Loan (170005631450)

Hypotheeation of stock
anid book debts to be Rs.

amounting to

edch and 36th Installment
of B4500/-, Rate of interest

from Canara Bank ereated out of WCTL, 309665031 |7.90% p.a. as at year end.
Note 21- Deferred tax liabllities Amount in Rs. Lalhs
Ason Ason
Description 31.03.2025 | 31.03.2024
Deferred Tax Liabilities 14.30 1430
TOTAL 14.30 14.30
Note 22 - Borrowings Amount in Rs. Lakhs
o Ason Ason
i Seaerition 31.03.2025 | 31.03.2024
1 Secured Borrowings
(1) Bonds or debentures;
(b) Term loans;
(1] fram banls;
(i} from other parties;
() Deferred payment labilities;
(d) Depasits;
{¢) Loans from related parties;
(£} Liability component of compound
financial instruments;
(E) Other loans aZ32 15458
2 Unsecured Borrowings

(a) Bonds or debentures:
(b} Term loans;
(1) from banks;
(1) from other parties;
(€] Deferred payment liabilities;
(d) Deposits;
(#] Loans from related parties;
(£} Liability component of compound
finanelal Instruments;
(#) Other loans

TOTAL




Note Z3A- Trade Payables (Non-current)

Amount in Rs. Lakhs

As on 31st March 2025
Ouistanding for following periods from due date of
ayment
Less than 1 " Morcthan3| ol
Particulars year 1-2 years| 2-3 years years
(1) MSME :
(if) Others 100.64 191.27 1.43 293.34
(iii) Disputed dues - MSME s
{iv] Disputed dues - Others E
As on 31st March 2024
Outstanding for following periods from due date of
payment 1)
Less than 1 More than 3
Particulars year 1-2 years| 2-3 years years Total
(i) MSME .
(if) Others 1.53| 24537 7.13 5.19 259.22
(1ii) Disputed dues - MSME -
[iv] Disputed dues - Others .
Note 23B - Trade Payables {Current) Amount in Rs. Lakhs
As on 315t March 2025
Outstanding for following periods from due date of
payment —
Less than 1 More than 3
Particulars year 1-2 years |2-3 years years Total
(1) MSME .
[if] Others 10,09 10.09
(iii) Disputed dues - MSME 5
[iv] Disputed dues - Others .
As on 315t March 2024
Outstanding for following periods from due date of
payment
Less than 1 More than 3
Particulars year 1-Zyears |2-3 years yoeuars Total
(1) MSME -
(ii) Others 121.35 121.35
(11i) Disputed dues - MSME -
[iv] Disputed dues - Others -

Note 244 - Other financial liabilities (Non-current)

Amount in Bs, Lakhs

o As on As on
. ti
g Nefciiphivn 31.03.2025 | 31.03.2024
1 security deposit 10,80 10,80
(Red chilly hospitality)
TOTAL 10.80 10.80




Note 248 - Other financial liabilities (Current)

Amount in Hs, Lakhs

oo Ason Ason
s.No. Des til
g SN 31.03.2025 | 31.03.2024
1 Qutstanding liahilities - -
2 Director's & other related Current Afc 109.67 =
TOTAL 109.67 *

Note 25A - Other nan-current liabilities

Amount in Bs. Lakhs

Ason Ason
S0, RENTipdoR 31.03.2025 | 31.03.2024

1 Revenue received |n advance . -

2 Other Advances
(a} Suresh kumar Poddar (Against sale

af property) 134.05 B0.30

3 Others i . =
TOTAL 134.05 BO.30

Note 258 - Other current lahbilities

Amount in Rs. Lakhs

A As on Ason
EAN i 31.03.2025 | 31.03.2024
1 Hevenue received in advance - -
Other Advances
(a) Advances from customers 4722 7345
3 Others
[a) Statutory liabilities
- TDS Payable 2951 29.71
- Provident fund .83 5.B3
- ESl 0.70 0.70
(b} Salary & wages bi.04 12061
(b} Expenses Payable 1.50 243
(d] Other Liabilides 27 11.94
TOTAL 11447 244.67
Note 26 - Provisions Amount in Bs. Lakhs
Ason As on
iy e e 31.03.2025 | 31.03.2024
1 Provision for emplovee benefits
2 thers
{a) Bonus payable 1349 53.62
TOTAL 13.49 53.62




Nutw 27; Revenue From Opuratioas

Amnunt in Bs. Lalhs

Particwlars

Far thir porioad

Fir the period

eaded 31,00, 2085 | ended 31032024

] Snle of producss

L) Exppieed Saley
Thises 2
Lhppor -
rthars
[0 Bosal Sales
Hhues a
(thers
& [tther Operating income
Dusy Drawhah
'fﬂmﬂ o
Upper .
ey Credit Serigits
Fucking Kepenies Duswaril - |
Turtal FLFF
Nobe 28 Onher lncoms Amouant in Hs, Lakby
Por ithe pring Far the period
i mivded 31,03 2025 | nnded 31,03, 2024
1 |lstereston Loss LAl
i Interest oreied BT
3 |Kerap Sales . (EX |
A [Miscullanasiis lngmme 1?:1.&»:1 R
Tutal 17494 9.15
Dt 25: L) of Misliriol Cengumvd Auniant bn ffa. Lakhy
Pt For the periad Far the gerind
" ended 3032025 | ended 31032024
{pening Mok [V TaO1
Adeh Piarchime uf Haw Matanpls] 128
Adch Fackdmp, Forwriling & Froight & Insumace e
Add: Inmuransy 4
67,35 a5
lsess: Climbegf Slock [ ] k7S
Taial » 1720
Ampunt in Ws, Lalcs
For the periad Far the period
Peicnes ended 11.03,3025 | ended 31.03. 2024
Meking lovenlecies
Fizilihed Goods
‘Work in progrom 51
& 251
Lisn: Clusingg lnvomise os
Finkshied oy =
\Ward in progres N
INCREASE/[DECREANE] 091
Mopte 314 8 Aummient in R, Lalds
For the period Far the perind
o ticinn ended 3103 2025 | ended 11022024
1 |Snleries & Difer Allowance 519 1147
z Erimburmment I:lfr.ull\'l.'p'unrz.'r?:p-emur CLES
1 |l wlfare Expenses o3
4 (Fecurty Chorgos 127
i [Clening and Beuse Keoping s
& [Processing Charpus 130
Totul 5.149 14,94
it 4 Elnan i At I Bs. Lk
Far the perind For the perdod
i, Moy Clenfare onded 31002025 | ended 31,03, 2024
] Bank Gharges 50 0.
Lii] {loimpeat o CF Liini 57 §a12
| (L} Interit on Packing Crodi . .44
(i) tambk Penal Chargos &1
v} litedeslua Yohicle loon -
[wa} Lmemedt i Term Loan 437
Tostud 14,82




Moty 33; Other expensis Amunst (o Js, Lakby
For the period Fur e period
Vrarifoud
o ettded T100.4025 | ended 11,03,2024
(2] MANUFACTURING EXPENSHS
Puower, Fuel & Water nLy7
Repairs & Maintenance
“Machinery & Eleytricals
Tudiing
Gansuiable Stunes
Developmant /Labaratieny & 1=ating
Hubher Coae
Toaal 047
[b] SELLING EXPENSES
Advert et Expniviim 1Ay
Freight & Cartaye Cusward and lasurance .0
Salwi Promotion Expornms .24
Tutal 144 .33
e}  ADMINISTRATION EXFENSES
Conviyance Fepesises oas
Piratage & Cnurier Expengey X {T] (EiR|
Inaurznen Preemium | Vehicla) 015
Lntprnil Audle Fuas o0
Enynaen to Aaiditers
~Statutory Audis Fors L 125
<Binur Services 0as
Legial & Profussional Expesaes 27 194
Listing Foes & Sncrewmrial Camp. Fxpunsvs 1665 a4
Miseallnmenue Exponces oo 13
HELT Rapenaen B4 b25
Hank Iixpiribes £elated to ancting of FRE LTS FA
I*ristdng anil Statinanery [IHE]
lippair & Makntunance- Vekicle 0.0
Nent Chargis LA
Tebaphune andl nternet Exponises T
Amartizatiar af beawhodd band QaF AT
Amartization of Proceming Fees .47
-Fureign
wlunzal 15
Tuwtal [T] 11575 nn7
Totad [As B4} 11723 [
Note 34 Exeeptional lems
Adnient o e, Lilila
For the peris Far thi perind
T emled 31 00,2025 | enidesl 31,02,2024
Loas/ [Proefin] en male of Fitod Asspis 534 .13
Prins Paoriod Ih_e'E E5rd -5.80
Tuilal H.66 ~BG1
Fenle 15 Incom Tax Expoases
Tux eapense recagnized bn the Statement of Profitand Luss Asmuunt i R Lakhs

Partliulars

Far the period Fur U pitciod
ended 31012025 ended 3100 2024

Currant Tas
Provition for Income Tas [Correat Yoos)
Shor f{lacens] Praviston for inmeie of ecrdeer Yiars Adjusied

Defurredd Tax
Dieferred Tad chaege/ [vredi]
Tital Ueferred Income Tow expense /[henelit)

Taz In respect ufmq'l'_rrrrﬁﬁ
‘Tatal incume 1am e peise




36 FINANCIAL RIEE MANAGEMENT

46,1

6.3

risk ] elicivs

TH- ~ampary's financial risk management s an integral pit of how to plan und execute iks business strategles. The Company's Anancial

riak management palicy is sst by the Monsging Board

Finnneiul risi factors

* The Company's principal financlal Habilitics comprise of trade payables, borrowings and other abilities. The maln purpose of these

fnupciol Babilites {5 to smanage Ananees for the Company's operations and also fse

tnicroats under contracts

purchase of capltal ussets and for safeguarding ita

* The Company has given loans to other parties, trado and other receivabics, investments in equity shares and cash ond eash
equivalents hat uride directly from e operations ss o part of ita Snanclal assets.

The Company's sotivities expose it to n varely of financial riskes:

o, Markst risk

* Market risk in the dak that the fair value or futare cash fows of & Enoncial nerament will Suctonts beonise of ehunges in markst

EIT'II'.‘I:‘&
b. Interest Rate Risk

* Market sk in the tisk of loss of future carnings, fas values or Fitvire cash Qows that
financial instroment, The wvalue of @ fnencal [Mstrument my chunge am o resul of

tmay resull from 4 change in the prics of g
changes in the |nterest raes, forelgn CUTTEnGY

cxchange rutes, equity prices and other markst changes thaot offect market riak senaftbee [nstroments. Market rink s attrdibotable to all
market risk seneltive financial matruments including inventments and deposits, forelpn rurreney recevables; payables ond loans and

borrowings.

k1]

a finoncinl loss:

Credit risk
* Credit rislc s thi risk that o counter party will not meet s ot

g under o finuncial instrament br eustomer contraet, leading o

* The Company makes major of it nales; citheronoan advance basis or ageing credit, and hence the crodit fal s mintmnl, Financial
Instrumints like trade receivables are subject to slight gredit risk sgeinst which the Compuny hus booked Expected Credit Losses,

The ageing of trade receivables is on 31at March 2025 fs o helow:

Dua for more

¢ Liguidity disk {s the rink that the Company may not ba able to meat

imeurring unacoeptable lodses

Due upto 36
Particolurs than 36
Months Months
Goed 32,97 2.9% 35,26
Doubtful
Othery
Giross 32.3% 2.99 23:.25
The igeing of trade receivables as an 31t March 2004 ix an bolow; [in Ruppees)
Particulars D“"’I fies e -8 h:af: a6
Monthe
Grond 067 1}, 59 1.26
Do :
Otheara
Gross .67 0.59 1.26
IExpected Crodit Lonaes = -
d  Liquidity rick

it pregent and future ¢ash and collateral obligations without

* The Company's ehjective is to at all Hmes maimain optimum lovels of Hguidity to meet itw cash requirements. The Company monitoes

rodling farooasts of its liguidity requiremsnts (o ennure ik had aufilcient cash to meet uperativnnl neesds,

Market

Commuodity price fsk and senaiiivity

Being a manufietaring Company, the vommodity sk of the Comipany §a teere, 15 cate of Bome comsndition sold by the Company, there
is4 prive riak for which no spedcific armangerents have been mude by the Company.

Expected Crodit Losses

100%: Expected Crodit losses are rooogmised for ull finaneial assets which have beeome due for more than 36 months,

Finnneinl instruments and cash depoaita

The Compahy considers factors such wa track record, gt of the metitution, market reputation and service slandirds to seloet the banks
with which balances and depesits are malntained. The Company ducs not suintain significant cash and depeslt balances other than
those required for s doy 1o day operations. The rest mwoust is deposited In the PO pecount, with the povernment, which can be
withdruwn as and when required and an which interest, as fixed by povernment, is being receivod, This PD-account is a risk free deposit.




A7 T ir Vildue Measurement

Financial Instrument by category and hinrarchy
The lufr volues of the financial assets and lichilitios sre nciuded st the ameun: at which the instrument could be exchanged ina
carrent trensaction betwesn willing parties, other than i# o forved or Hyublation sale.

The following methods and sssumptions ware used to estimate the fair
values:

1 Fair value of cash and ahén-term depoaits, tride and other short teem recelvables, trade payables, other current linbilities, short
term loans from banles and other Enencial et ons upproximate their carrylog amounts legely due to shart term maturities of
these ingtruments.

2 Finunciol instriments with fised und vadable interent mben ure cvatuated by the Compony based on parameters such s interest
rutea and individual credit worthiness of the eounterparty, Based o this evaluation, allewances are taken to aceoust for expected
losses of thesis recedvables. Accordingly, fair value of sueh instruments b ot muterially different from thetr currylng snounts,

3 INDYAS 101 allows Company tn fair value |is property, plint snd machinery on transition to IND AS, the Company has Fale valaed
property, plant and equipment, and the fair valution s Sased an desmed cost nppresch where the existing carrying amounts are
treated as falr values.

4 The fair values for lane and seeurity deposiss were crleulsted bosed on cash Tows discounted vsing a current lending rate. In
cane af pecyrity deposits, Uompany has used the fixed doponit rate of the yoar of moking afdvunce,
They ure clagaifled as level 3 falr valies tn the fale valge hierarchy due to the inelusion of unobservable inpats ineluding counter
party eredit riak.

5 The fuir valuen of noo-current borrewings are based on discounted cash Nows using a current bormowing rate, They ire clussiie=d
o Jevel 3 fidr valies in the fuir value hierarchy due to the uae of unsheetvable inputs, ineluding own credit risk,

Puar other financial sesets and linbd|tes that are mooaured o) amortised cost, the carrying amounts are squal to the fair volues,

The Company usis the following hlerarchy for determining urnd diseleaing the falr value of Bnancial instruments: by valuation
technigue:

Level 1: Quoted pricos f published NVA [unndjussed) in active murket for ldentical sasets o abilitica 1t includes falr value of
finnneial instruments troded in setive markets and are bissd on fuoted market pricen ot the balance sheet date and fnancial
inatrumcnts like matual funds for which net ussets value [MAV] i published miutual fund operistors at the balanok sheet dots,

Level 2: Inputs other than quated pricos included within level  that are obpesvabls for the aaget or lehility, elther direotly {that
W, e prlis) or ndincetly (bt i, derived fom prices), 1 etades faie value of the finanelnl etramets that are oot traded i an
uetive mirket (for example, over-the-counter derlvatives) bs determined by using valuation techniques. These valuation techniques
maatmise the use of obaervable market dats where it is nvaiable and rely s litle as possibie un the company specific estimates,
If all significant inputs reguired 1o fulr value on instroment are shaervable then instrument i mcluded in Jevel 2.

Level 3: lnputs fur the asset or Hability thit sre not based on observoble morkel Gots jtknt i, unobarrvobile irputs). If ane o more
of the signifiennt inputs is not bused on obaervabls murkot data, the inatrument ds inclauded in fevel 3,




Rs_In

Likthn

W Ih.mmm

A ot 31st Mureh,
2028

As it 31st March,
a0zq

Carrying
Amount Fodv Valvs

Carrylng
i Fislr Value

Financial Assots demignated at amortised cost

Trade Recolvables 35,98 35.98 35.97 35.97
Canh & Cash Eqaivalents B 204 2.99 354 3.54
Loang gnd Advances ar1.80 aTl.eo JTL91 371.91
Dther Financinl Asseis | Current end non-current) 258.37 25837 257.84 257 .84
s e
A st 31at [ Ax uf S1sf March, |
Particulars 2025 2024

Carrying
] t Fair Value

Financlal Assets designated at fair value through other camprehennive
income

4 4]

Ha. In

Particulirs

As st 31st Murch,
2035

Carrying
s, Fair Value

Financial Assots designated at fulr value through profit and loss

Mutunl Funds

0 )

Ra. In

Lakhn

Al at st March,
2028

A nt 31lat March,
1024

Carrying
Amount Fair Valus

Carrying
= Falr Value

Finanelal Liabilities d ut amortised cost
Horrewings [Non-Current and Current) 435 40 49540 411.29 411,29
Trude Pavables Jo3.43 303,43 AB0.57 38057
Qther Finangial Linbiliten 1204 120,47 103,80 [T
Ri. [ 1""1“1'"_.._
An ot 31t March, Ad at 31st March,
Partioutars 2025 2024
Carrying Carrying
F Fulr Value A h Fair Value

and loas

Finunoinl Linbilities designated at amortised cost ot fair valae through profit




FAIR VALUE HETRARCITY

" following tokle providen Uue dele undus messarsens hinmarchy of Compacy's seset and lubilites, grouped Ints Leve! | to
Leved A an alesiribod helow:

spantnc peices/publinhied MAY (imadivated) in setbve imoreks fur (dosieal assers o Gl feved 1), 11 inchudes i walue of
finnrscinl innirzments buded b sotlve sinrkets and e Based on geeed inarkct prices wi the Gidnes skeot dide.

Enpnsts other than quotnd prices neluded within Sevel T thut sme ibdervalds By Ll waned or Uability, eithes dinoctly (thnt is, oy
Prices) o indirectdy {fhat In, devived freny prices] fleved 3, 18 incboies fair vadue of tse fnanei) Latrucmenis thal are nof trsded b
an setive’ manghet (for cxmpdn, Interest fee soourily depaaia) In debesmined by walag wileitm wehniques: These valuotion
rlynigoes moxbmiss e wie of clhasrvible miccet dats whers (@ |5 svidlithile and refy wa litthn ms posslbls on the COT Ty
wpecifis sstlimsten. If all signblicant inpatn requieed to i valun an instmsment wrm oheecvahis e st B neluded &n
lewnl 2.

lnpuis fnr the: saset oc Tebiiyy Ui i oot based 46 aboorvahie mackel datn [Efimk 3, senobeervible Inputs) fevel 3] If dee or
unafe of the significnnt iipnits o ool bessd m sheenmble warke dats, i Sneressies i msluded in lrval 3

Fuir Yuluo of Finaneisl Aseels and Finnnelsl Liabilitles seoonnted for fo the Btandnlass Finanoial Sistensents us an the
reporting dute of the entity

I Aaoat Blet Mareh 2025

Particulars Level 1 Leweld Lewel 3

¥ pyreTe ===

Thudle Receivahles 33,98

Canh i Cash Equbvalents .95

Other Pinancinl Asssts 35887

lovestmaents 13564
Linbilities

Berrowings [Ron-Curmmnd and Cuorent| 43840

‘Trosde Puyanies Ar3an

Other Flanncind Lisklities I 1047

Aus il 31sd March 3090

Tarticular Lewvel Lewel 2 Lewwl B

[Financial Assets

AL =

Cash e Cash Expavnienis a5

Othuir Firmmetal Asncts ]

| lsvestmenis 13580

Flnnnrisl Liahillies

Tearmmwinga Min-Carrs and Clessi) s

Trads Payakilis BT

Daher Financial Liobilitics 1080

CAFITAL HIEK MANAGEMENT

Objective

The pruwiry abjoctve iof the Compeny's coplial mamusrment 18 thmastnles the sharchoidar wuloe. Lo to provide masimum
FEELITA W the Hharsholdets. The Company’s primary objestive when managing capital 6 10 msine (at it muinmdes iy efficient
cngiind structare aasd heakthy oomital revos ind safoguerd e Campuny'a nbibily 6 continue us o gl onneern i onder tos
nuppart its eusineas und provide mislaves et the sharehalders, The Clmpnity alsa preposes fo mointain an aptimal
eapilil sructre to reduee tie cant of cplil, Mo changes were muds o the ahetives, mlitite or processos during the yenr
muded Margh 31, H699 and March 21, 303

Falley
T Conpary managos s capital strtm mmd mobis udjuatments o ligiet of changr in sconanmis capdstin sod the rulies
and pegelitiuns fremed by the Govemment undor whsn cantrol the Company operstin.,

Frog=un

The Commpuny isaruge its capial by makaleing solind fojrtimnl supstal seroeturs Biansind mitas, sukl i ool dohit-to-equiy
matlo o W pvonthly basks wod implements eapital o him mproyement plis when nesssury, Dl to-egqudty matie ieol March
1, 2024 and March 31, 2024 i s Tollows:

Pirtlo Ason Biee | As o 31sl March,
March, 2038 w4
Wom crermnt debt 370,04 956,71 |
[Total egeriiy R0 AT 0
Hatis T, 96% S1.90%




Raolated Party Transactions

I necordance with the requirementa af IND AS 34, name of the related party, rolited party relationshlp, ransactions and

sutstanding bolances Inclading commitments where control exits and with whom

reported poriods, are reported o under:

(i} Related party name and relationship:

Purticulnra Denignation
(a] Execulive Directors:
R.K Poddar Direetor
Armita Padder Diroctor
Shared Vvas [iritor
Jyot Soni Birector
Ashwarya Poddar Independent Dirocior
Manof Sharms Independent Director
Vaishall Goyal Compiny Secretary

Wote: Bharad Vyus , Jyoti Sonl & Valshali Goyal were appointed in FY 2024-25,

{b) Relatives of Exvoutive Directors with whom transactions have taken place:

Purticulars

Ruolation

Akhilosh Poddar
Suresh Kumar foddar

Drirewior's San
Dimottor's Brother

() Won Excecutive Directors and Enterprises Over which thay are able to exerelse signifioant
influence (With whom transaction have taken placa]:

Particulars

Designation

Mayar Cilobal Pyt Lad,

Subnidiary Company

{d) Other Related Partics

Particulars

Designation

Muyur Unigouters Limiied

Director's hrothor's Firm

|CLASEIC INTERNATIONAL

Firm of Dirvetors Brother

[STOUT (INDIA} INDUBTRIES

Firt of Directora Brother

transactions have tnken place during

|il) Transactions Carricd Dut With Related Parties referred in point 1 above in ordinary course of Business during the

yoar

|Amount in Rs. Lalkha)

Nature of Transactions

Rolated Parties

Referied to in
1{a] above

Referred to in
1{b) abowe

Raferred toin
1{c] ahows

Reforred to in
1(d} above

Purchases
Goods & Materinl

Gales
Goods & Material & Services

Expenses

Jobwark expefiscs

Lease Rent (Munpower & Building) - Mayur
Global Pvt, Ltd (Subsldiary)

Remunermtion
Rujendra Kumar Poddar
Akhitesh Kamar Podsdar
Sharad Vyus

Jyoti Son

Vaishall Goyal

Professlonal Fees|Consultancy)
Mingj Sharma
Vaishali Goynl

0.80
080




Employoe Henefit Expenses

Sitting Fees
Amita Poddnr
Ashwarvs Poddar
Muangi Sharmn

Interest Paid
Suresh Kumar Poddar
Other Reimbursementis

Income
Rent Income Mayur Global Pt Lid
|Bubsidiary|

Jubwork Inceme

Iutorest/MHvidend Recd. Mayur Global Pvt, Ltd

Purchase of Plant and Machinery

[Amount in Rs. Lakhs)

Reluted Partios

Nature of Transuctions As omt 31st As at 31st As at 31st
March, 2025 March, 2024 March, 2023

Qutstandings
Payable [Trade Payables and other Linbilitics)
Eey Management Personnel
Rujendrn Kimsr Poddar 104,76 53,27 .97
Amita Poddar 2.00 A.00 2.00
Asbiwirye Poddar L.3v a0 0.40
Muno| Sharma - 0.50 0.350
Rolativea of Koy Mansgerial Porsonnal
Alkhilesh Poddar 1.54 11.80 1,54
Suresh Kumer Poddur 13405 80.30 100.66
Aubsidiary- Muner Global Pet, Ltd 28.40 5910 62,56
End of the year J0Z2.13 237.37 241.62

Heoccivables

Koy Msnagemoent Persannel

Rajendra Kumar Foddar

Relatives of Key Managerial Personnel |Loans
und advances,trode receivahles)

Bubsidiary- Mayur Glabal Pyt Lid

End of the yoar

Exequtive Directors Compeonsation
&) Short term IEmployee Benefits
Total Compensation




41

EARNINGS PER SHARE

The following is a reconciliation of the equity shares used in the computation of basic and diluted eamings

Particulars For the year ended | For the year ended
31st March, 2025 | 31st March, 3024
lssued number equity shares 4834800 4834800
Potentinl Equity Shares 8] 8]
Welghted average shares outstanding - Basie and Diluted 4834800 4834800

Wet profit available to equity holders of the Company used in the

basic and diluted earnings per share was

FParticulars For the year ended | For the year ended

31st March, 2025 | 31st March, 2024
Profit and loss after tax (K, In Lakhs) 89.05 -54.13
Profit and loss after tax for EPS {Rs. In Lakhs) 9.05 -50.13
Basic Earnings per share 0,19 =1.22
Diluted Earnings per shore D19 -1.22

The number of shares used in compating basle EPS is the weighted average number of shares outstanding

during the year.

The diluted EPS is caleulated on the aame hasis s basic EPS, after adjusting for the efects of potential

dilutive equity.




47 ABSETS PLEDGED AS SECURITY

The carrying amounts of asscts Pledged ne security for current and non-current borrowings are as follows:
Amount in Ra. Lalkhs

Particil As at 3lat March, | As ot 31st March,
2035 2024
Current Asscts
Finanojal Assets
Floating Charge
Cash & Cosh BEguivalents
Receivables = =

Fixed Doposit len by bonk against term Inan
Short Term Loans & advances

Non Financial Assets

Floating Charge

Inventoriss s =

Other Current Assets

Total Current assets Pledged as scourity

Non Current Assets

First Charge

Land - -

Building
Fumniture, fittings and eguipmont

Plant and Machinary including Store & Spares - -

Fixed Deposit lien by bank sgalnst term loan

| Dthers
Total non-current assets Pledged as security

mdw a8 security - -




43 Financial and Derivatives Instruments
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The company huve following foreign curreny eamings and expenditures ;

Export of Goods on FOR Basis

Cxpenses in forelgn curroncy Amount in Rs. Lakhs
As at 31th | As at 31th
cticula
i - Mareh, 2026 | March, 2024
Travelling x =
Claima and Compensations - For quality and development - -
Raw Materail Purchuse > =
Membership -
Earning in Foreign Currency Ampunt in Rs. Lakhs
As at 31th | As at 31th
Snrtanies March, 2025

-

Miurch, 2024

The management has considered all the possible effects, if any, that may result from the pandemic relating
to COVID-1% on the results of sperations, liquidity, cipital resources and carrying amounts of trude
receivabled and inventories |including biological assets). In developing the assumptions and estimutes
felating to the uncertainties as on the balance sheet date in relation to the recoverable amounts of the
assets, the mansgement has congsidered the global econemic conditions prevailing as at the date of approval
of these finuncinl results and has used the internal and external Soures of information 1o yht extent
determined by it, The actun] outceme of these aasumptions and estimates say vary o fture due o the

aopaet of the pandemie, The managements will continue to monitor and
ared respond aceardingly,

asseas the ongoing developments

Gratuity Liability has been calculated on estimated basis and not as per Acturial Valuation which is reguicd

as per Ind A8 19 "Employee Henefits™

The Company has given Loans und Advances which are subject to Confirmation and Reconeillation.,
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