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IND AUDITOR' T

To,
The Members,
MAYUR LEATHER PRODUCTS LTD

Report on the Consolidated Financial Statements

Adverse Opinion

We have audited the accompanying Consolidated Financial Statements of MAYUR LEATHER
FRODUCTS LTD ("the Parent”), and its subsidiary (Helding Company and its subsidiary
referred to as “the Group"), which comprise the Consolidated Balance Sheet as at March 31,
2025, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
the Consolidated Statemeni of Changes in Equity and the Conseclidated Statement of Cash
Flows for the year ended on that date, and notes 10 the consolidated financial statements,
including the significant accounting policies and other explanatory information (hereinafter
referred to as "the Consolidated Financial Statements®).

In our epinion and to the best of our information and according to the explanations given to us,
and based on the consideration of unaudited report on separate financial statements of the
subsidiary referred to in the Other Matters section below,because of the significance of the matter
discussed in the Basis for Adverse Opinion section of our reportthe aforesaid Consolidated
Financial Statements do not glve the information required by the Companies Act, 2013 (the “Act")
in the manner so required and does not give a true and fair view in conformity with the Indian
Agcounting Standards prescribed under section 133 of the Act, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025
and their Consolidated profit, their Consolidated total comprehensive income, their Consolidated
cash flows and their Consolidated changes in eguity for the year ended en that date,

ISE on

We draw attention to the matters described in Annexure A the effects of which, individually or in
aggregate, are material and pervasive to the Financia! Statements and matters where we are
unable to obtain sufficient and appropriate audit evidence. The effects of matters described in
smd Annexure A which could be reasenably determined are gquantified and given therein. Our
opinion is adverse in respect of these matters as per Annexure-A,

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act’). Our responsibilities under those
Standards are further described in Auditor's Responsibilities for Audit of the Consolidated
Financial Results for the year ended March 31, 2025, section of our report. We are independent
of the Company# its subsidiary, in accordance with the Code of Ethics fssued by the Institute of
Chartered Accountants of India ("the ICAI') together with the othical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended Mareh 31, 2025
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responaibilities in sccordance with these requirements and the [CAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
adverse opinion on Consolidated Financial Stutements.
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Other Information

The Company's Management and Board of Directors are responsible for the other information.
The other information compriges the information included in the Company's annual report, but
does not include the financial statements and auditor’s report thereon. The Company’s annual
report is expected to be made available to us after the date of this auditor's report.

Qur opinion on the conselidated financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon,

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit, or otherwise sppears to be materially
misstated.

When we read the Company's annual report, f we conclude that there is a material
misstatement therein, we are reguired to communicate the matter to those charged with
governance and take necessary actions, as-applicable under the relevant laws and repulations.

Responsibilities of Management and Those Charged with Governance for the

Conso Statements

The accompanying Consolidated Financlal statements have been approved by the Company's Board

of Directars, The Company’'s Board of Directors are responsible for the matters stated in seetion
134(5] of the Act with respect to the preparation and presentation of these Consolidated Finaneinl
staternents that give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company in accordance with
the Ind AS specified under section 133 of the Act and other accounting principles generally accepted
in India, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a truc and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the Consoliduted financial statéments, management and Board of Directors of the
companies included in the Group are responsible lor assessing ability of the respective entities
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the golng concern basis of accounting unless management either intends to liquidate
their respective entities or to coase operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of the Group.
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Au Responsibili Audit of the cial Stateme

Our objective is to obtain reasonable assurance about whether the consclidated financial
statements as & whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is & high level of
assurance, bul is not a guarantee that sn audit conducted in aceordance with Standards on
Auditing will always detect 8 material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the apggregate, they could
reasanably be expected to influence the economic decisions of users taken on the basis of these
[inaricial statements,

As part of an audit in accordance with Standards on Auditing, we exercige professional judgment
and maintain professional skepticism throughout the audit. We also:

o ldentily und assess the risks of material misstatement of the financial statements, whether
due to fraud or error, desipn and perform audit procedures resporisive to those risks, and obtain
audit evidence that is suflicient and appropriate Lo provide a hasis for our opinlon. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
grror, as fraud may Involve colluslon, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the opérating effectiveness of such contrals,

* Evaludte the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or eonditions that may cast significant doubt on the Group's ability o continue
as a going concerr. If we conclude that a material uncertainty exists, we are required to draw
altention in our auditor's report to the related disclosures in the Consolidated finanecial
statementa or, if such disclosures are inadequate, to modify our opimon. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a golng concern.,

* Evaluate the overall presentation, structure and contert of the consolidated financial
statements, including the disclosurea, and whether the consolidated fneneis]l statements
represent theunderlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Consolidated Financial statements that,
individually or in aggregate, makes it probable that the économic decisions of a reasonably
knowledgeable user of the Consolidated Finaneial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii] to evaluate the effect of any identified misstatements
in the Consolidated Financial statements,

We communicvate with those charged with governanee regarding, among other matters, the planned
scope and tming of the audit and significant audit findings, including any significant deflciencies in

internal controls with reference 1o the financial statements that we identify.during our audit.
5 )
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We also provide those with governance with a statement that we have complied with relevant ethical
requiremnents regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safcguards,

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Consolidated Finanpeial Statements of the current
period and are therefore the key audit matters, (if any), We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasenably be expected to outweigh the public interest
benefits of such communication.

the T8

1. Company has following Statutory dies unpaid a=z on 31.03.2025:
- Provident Fund payable amounting to Rs. 5,82,620/-
- TDS Payable Rs. 29,90,640, -
- ESl Payahle s, 70,425/ -

2. Company is not classifying its creditors under classification as preseribed under the MSME Act.
So we cannot comment upon the lability if any may arise in future an the company under the
said act.

3. Company was declared NPA by CANARA Bank in Feb, 2023,

4. Company's application for revocation of suspension in trading has been approved by BSE before
signing of this report.

5. The financial statements / information of one subsidinry (Mayur Global Private Limited
CIN:ULI9202RJ2013PTCO41644) has not been audited whose financial statement reflects total
assets of ¥ 256,12 lakhs as at 31st March 2025, total revenue of 2 0.00 lakhs and total net logs of
1 6.07 lakhs for the year ended on that date as considered in the consolidated financial results.
This financial statements/ information has not been audited so far and our opinion on the
consolidated financial statements, in so fur as it relates to the amounts and disclosures ineluded
in respect of these subsidiaries, is based solely on the unaudited statements certified by the
management. In our opinion and acecording to the information and explanations given to us by
the Board of Directors, this financial results / financial information is not material to the Group.

Report on other Legal and Repulatory Requirements

. As required by section 197(16) of the Act based on our audit, we report that (he Company has
paid remuneration to its directors. during the year in sccordance with the provisions of and limits
laid down under section 197 read with Schedule V to the Act,

2. As required by the Companies (Auditor’s Report) Order, 2020 (the 'Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure B, & statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

3. Further to our commens in Annexure C, a8 required by Section 143{3) of the Act, we report, to
the sxtent applicable, that;
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We have sought and obtained all the information and cxplanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
Consolidated Financial statements.

In our opinion, proper books of account as required by law have been kept by the Company so far
&8 it appears from our exxunination of those books exeept matters stated in Annexure A,

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account,

In our opinion, the aforesaid Consolidated Financial statements comply with the IND AS specified
under Section 133 of the Act, except matters stated in Annexure A to our report,

On the basis of the written representations received from the directors of the Company as on
March 31, 2025, taken on record by the Board of Directors, none of the directors is disqualified
gs an March 31, 2025 from being appointed as a dircctor in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure C° Our report expresses an unmodified opinion on the adeguacy and operating
effectiveness of the Company's internal financial controls with reference to financial statements.

With respect to the other matters to be ineluded in the Auditor's report in accordance with Rule
11 of the Companies (Audit and Auditor's) Rules, 2014, (as amended), in our opinion and to the
best of our information and aceording to the explanations given to us:

L The Company does not have any pending Htigations which would impact its financial
position except the following coses:

a) Bugpension & Revocation matter:

= The Board of Directors of the Company, with the approval of shareholders olitained at
the 37th Annual General Meeting held on February 22, 2023, resolved to initiate the
Corporate Insolvency Resolution Process (CIRP) under Section 10 of the Insolvency and
Bankruptey Code, 2016. Subsequently, the Company’s account was classified as a
Non-Performing Assct (NPA] by Canarn Bank, which issued notices under the
provisions of the SARFAESL Act, 2002, These actions culminated in the auetion of the
Company's properties in accordance with statutory procedures,

= Furthermore, the Bombay Stock Exchange (BSE) suspended the trading of the
Company's securities on June 12, 2093, citing non-compliance with SEB] (Listing
Obligations and Disclosure Requirements) Regulations, A show-cause notice for
compulsory delisting was issued on March 18, 2024, {ollowed by a public notice on
May 4, 2024, Intimating the proposed delisting, The Company subsequently asught a
hearing with the BSE Delisting Commitiee on Junc 24, 2024, requesting the revocation
of the suspension and a reconsideration of the delisting decision, while committing to
address all instances of nop-complinnee. The BSE has granted the Company
permission to complete all necessary complinnees by December 22, 2024, as a
prerequisite to revoking the suspension of trading in the Company’s securities.

= In response to these challenges, the Board has engaged strategic planners to formulate
a comprehensive revival strategy. This plan fpeuses on withdrawing the CIRP
application, repaying outstanding debts o credilorgpamd achieving full compliance
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with regulatory requirements under the Companics Act, 2013, and HSE listing
obligations. The proposed measures aim {o address past discrepancies, ensure
adherence to applicable laws; and position the Company for sustainable financial and
operational recovery,

» Company’s application for revocation of suspension in trading has been approved by
BSE before sipgning of this report,

b) Declaration of NPA by bank & appeal challenging the Auction process:

* The Company was declared NPA by the Canora bank during the month of Feb. 2023 for
non-payment of bank borrowings. After declaration of NPA by the bank, bank deaided
to sale the collaternl security of the company,

= As per Company, the Bank had auctioned company's properties without considering
the IA filed with DRT by the company, Company had filed A to cancel the auction done
at undervalued price by the Bank.

*» 'The Company has filed an appeal challenging the auction process initinted by Canara
Bank and ls pursuing appropriate legal remedies.

There were amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

la.) The mansgement has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested [either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any personis) or
entitylies), including foreign entities (the intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the intérmediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whataoever
by or on behall of the Company (the Ultimate Beneficlaries) or provide any guarantes,
gecurity or the like sn behalf the Ultimate Beneficiaries;

(b.) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entityfies), including
forcign entitica (the Funding Partles’), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly, or indirectly, lend or
invest in other persons or entitied identified in any manner whatsoever by or on bhehalf of
the Funding Party [‘Ultimate Beneficiaries) or provide any guarantes, gecurity or the like
on beholf of the Ultimate Beneficiaries; and beased on such audit procedures performed as
considered reasonable and appropriate in the circumstances, nothing has come to our
notice that has caugsed us to believe that the management representations under sub-
clauses (o) and (b} above contain any material misstatement.

Based on our examination, the Company has used accounting software’s for maintaining
it books of account for the financial year ended March 31, 2025 which does nol has a
feature of recording audit trail [sdit lag) facility.

As proviso to Rule 3(1) of the Companies (Accounts] Rules, 2014 is applicable from April
1, 2033, reporting under Rule 11{g) of the Companies [Audit and Auditors] Rules, 2014 on
pregervatiom of audit trail as per the statutory requirements {or record retention,
Company has not preserved aadit trail for the financial year éended Mareh 31, 2005,

The Company has not declared or paid any dividend during the year ended 31 March
2025,
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For Jain Paras Bilala & Company

Chartered Accountants

Firm Registration No. 011046C
3= B

Membership No. 466010
UDIN: 254660 10BMGYFVE347
Place: Jaipur

Date; 30.05.2025
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Annexure A - Referred in our Report under “Basis of Adverse Opinion Paragraph”
1. Bank statements not on Records for following Bank accounts :

During the course of audit Company has not provided bank statement and confirmation
of the éurrent status of the lollowing bank acoounts-

8.No. | Particulars Amount (in Rs.)
1 PNB, New Delhi 553

2 SBBJ ICD, Jaipur 71,684

3 MLE Gratuity Fund 10,000

) IDFC First Loan [7,36,083)

5 Unpaid Dividend account [Various | 4,26,622

Ajt)
6 | Canara Bank Loan account 43,00,000

In the absence of bank statements and rolated documents, we are unable to verify the
existence, completeness and wccurncy of the above bank accounts and consequentinl
impact if any.

2. Non-transfer of Unpaid Dividend to IEPF |Investor Education and Protection
Fund) :

As per the provisions of Section 125 of The Companles Act, 2013, the amount which
remained unclaimed and unpaid for o period of geven years or more from the date it
became due for payment should be trensferred to Investor Education and Protection
Fund. During the course of Audit we have observed that unclaimed dividend pertaining to
FY 2013-14{Final Dividend], 2014-15 (Final & Interim Dividendils 2015-16 (Final &
Interim Dividend)has not been transferred to Investor Education and Protection Fund and
also no provision for consequential financinl impacts has been made in books of accounts
for non-compliance of the Act.

3. Non-disclosure of calculation related to Deferred Tax Liability :

Deferred tax liability amounting to Rs.14.30 lakhs hos been recognized in the books of
accounts in previous financial years, However, the requisite detalls outlining the basis for
the recognition of such deferred tax Hability, including the specific timing differences and
corresponding line items to which the lisbility pertains, have not been provided for our
verification.

In the abscnee of sufficient and appropriate sudit evidence regarding the composition of
the deferred tax linbility, we are unable to comment on its reliability or appropriateness of
the said Liability. We are also unable to determine further creation or reversal of deferred
tax during the current financial year,

4. Uncertainty on Going Concern:

Company is incurring operating losses from last few years and also during the current FY
2024-25, There is no sale and purchase and manufacturing activity done by company in
current as well int last FY except for sale of old fixed Assets,
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All Plant, property and Equipment have been relocated to another location being land on
which these PPE are situated have been detached by CANARA Bank and furthermore this
land have sold through auction by the bank.

The eompany has also not fled its Income Tax Return for the previous FY 2022-23 and
omwards.

These factors indicate the existence of material uncertainties that may cast significant
doubt on the Company's ability to continue ns a golng concern, as required to be
evialuated and disclosed under Ind AS 1 - Presentation of Financial Statements

5. Impairment of PPE - Ind AS 36 :

The Company has not performed an impairment assessment for its Property, Plant and
Equipment (PPE] as required under Ind AS 36 — Impatrment of Assets,

All Plant, property and Equipment hove been relocated to another location being land on
which these PPE are situated have been detached by CANARA Bank and furthermore this
lund have sold through auction by the bank. Company has moved to DRT challenging
auction process of bank. Allhough because of case pending at DRT, PPE amounting to Rs.
183.19 Lakhs as on 31.03.2025 is shown under PPE Note no. 6(a) of inancial statements
and borrowing sgainst hypotheeation of these PPE is shown under note no. 19 and 21 of
financial statoments.

6. Non-Compliance of IND AS -19 — Employee Benefits -

Company has nol complied with valuation methodology as laid down in IND AS -19 as
company has failed to provide actiarial valuation of the Gratuity and Leave Encashment
payable as required under INDAS-19.

In the absence of such valuation, we are unable to comment on the accuracy and
completeness of employee benefit liabilitics recognized in the financial statements

7. ected Cred ECL) IND AS 109 and N of confirmations
related to Assets & Liabilities :

Company has not provided any balance confirmation of the Trade Receivables- Note no. 8
& 12 (Rs. 35.98 Lacs},, Loans and advances- Note No 15 (Rs. 371.90 Lacs), Other Current
& Non Assets- Note no. 9 & 16 (Rs. 258,37 Lacs), Trade Payahles- Note No.- 23A/B (Rs.
303.43 Lacs), Borrowings- Note No. 22 (Rs. 52.32 Lacs),Other Financial Liabilities Note
24A/B (Rs. 120.47 Lacs), Other Current Liabilities Note no, 25A /3 (Rs, 248.52 Lacs).

Therefore, we are unable to comment on the consequential impact of the same if any on
the statement beeause of uncertainly about recoverability of amount from Trade
Receivable, Loan and advances & other Current Assets neither there are any
confirmations regarding the lisbilitics standing to the credit for payment to be made as on
31.03.2025.

Due to the prevailing uncertainties regarding the recoverability and settlement of these
balances, and in the absence of a formally decumented Expected Credit Loss (ECL) policy
to assess the collectability of such balances no ECL has been created on any of these
asscts, 50 we are unable to ascertain the polential impact of these factors on the financial
stutements. It has been noticed thal some parties were given loan/advances on interest
free bisis az méntened in Note no. 15,
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The Company holds 13,56,000 equity shares in its subsidiary, Mayur Global Private
Limited. Howover, no fair valuation of this investment hos been performed in aceordance
with the relevant sccounting framework, including Ind AS 27 - Separate Financial
Statements and Ind AS 113 - Fair Value Measurement. Consequently, we are unable to
assess the appropriatendss of the carrying value of this investment.

9. Doubtful Recovery of Security deposits :

Company has shown security deposite of Rs. 34,75 Lakhs in Note No. 9 of Financial
Statements. These security deposits were made to different parties such as RIICO, JVVNL
or BENL Ete. These Security deposits were made for different utilities available on the land
owned by the company and hypothecated to Canara hank for advance purpose.

This hypothecated land has been sold by Canara Bank through aucton process after
company was declared NFA by the bank. Also, company has not made payment of {1s dues
to these parties, so there arises unecertsinty about its recoverability and no provision
regarding the same has been made by the company,

Given these circumstances, and the absence of any provision, the recognition of these

deposits appears to be inconsistent with the requirements of Ind AS regarding impairment
and asset recoverability,

10. Valuation of Inventory & Physical Verification :

Company is not having any records which shows that inventories has been physically
verified by the management neither they have provided us the access to verily the same
during the course of audit.

In the absence of physical verification and related records, we are unable to comment on
the accuracy, completeness, and valuation of inventory balances of Rs. 67.35 Lacs (Note
11) reported in the financial statements as at the reporting date.

11. Non reconciliation for amount appearing under the head Accrued Interest :

Attention g required 1o be made to Note No, 16 (Rs. 1,32 Lacs) of Financial Staterments,
where company has booked Accrued Interest on FOR.This FDR was issued for BG Limitbut
no confirmation & current status hasbeen received from the Canara Bank regarding the
same. Also no FDR is shown in books of accounts of the company as on 31.03.2025.

12. Write Off of Liabilities and Assets during the Year :

The company aflter analyzing its payables labilities in balance sheet has written off
Rs.180.10 Lacs and receivables of Rs. 6.16 Lacs, The mansgement has represented that
these balances were long outstanding, not recoverable/ payable, and accordingly, no longer
required to be carried in the books of accounts. The write-off has been carried out through
the Statement of Profit and Less under appropriate heads but in absence of specific
document for communication with parties we are unable to comment on consequential
financial impacts of the snme.
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13. Non-compliance of Section 185 of Com 2013 Bubsidia
Company :

As per provisions of The Companies Act, 2013, subsidiary company cannot provide loan to
its holding company. It has been noted thal company has accepted a loan amounting to
Rs.33.65 lakhs from its subsidiary company [Mayur Global Private Limited). This
transaction appears to be in contravention of the aforesaid provisions of the Act.
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The Annexure referred to in paragraph 2 under "Report on Other Legal and
Regulatory Requirements” section of our report of even date to the members of
Mayur Leather Products Limited on the consolidated financial statements for

the year ended 31 March 2025

In our opinion and according to the information and explanations given to us, the
Companies (Auditor’s Report) Order, 2020 of the Holding Company did include
adverse /qualified remarks in the following elauses:

Name CIN

| Holding/Subsidia
ry/Associate/Joi
nt Venture

Mayur Leather | L1912RJ1987PLCO

Products Ltd 03889

Clause number of the
CARO report which is
qualified or adverse

Holding Com pany | Clauses:

(i} ta] (1) (b, (1)) (i} (), (id1) b,
(vit){a) -[lxliﬁl-{ixﬂb]'- {xiv)ia],
(xiv) (b) , [xvii), (xix)

We further report that, in respect of the following entities the CARO report relating to
them has not been issued by its auditor till the date of principal auditor's report:

Name of the subsidinry

CIN

Mayur Global Private Ltd

For Jain Paras Bilala & Company
Chartered Accountants
Firm Registration No. 01 104£%

[CA. Piyush Goyal)
Partner
Membership No. 466010
Place: Jaipur

Date: 30.05.2025

UDIN: 2546601 0BMGYFVE347

U19202RJ2013PTCO41644
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"ANNEXURE -C"

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENT OF MAYUR LEATHER PRODUCTS
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MAYUR
LEATHER PRODUCTS LIMITED (“the Company”) as of March 31, 2025 in
conjunction with our audit of the consolidated financial statements of the Company
for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for
Internal Finaneial Controls

The Company's Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ Responsibility for the Audit of the Internal Financial Controls with
Reference to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") and the Standards on Audifing, issued
by the Institute of Chartered Accountants of India (*ICAI") and deemed to be
prescribed under section 143(10) of the Companies Aect, 2013, to the extent
applicable to an audit of internal financial controls, and the Guidance Note issued
by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls aver financial reporting were established and maintained and if
such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
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financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficienit and appropriate to
provide a basis for our audit opinion on the Company’s internal finanecial controls
system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal finaneial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2)provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting prineiples, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk thai the internal
finaneial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary company, which are
incorporated in India, have, in all material respects, an adequate internal financial
controls system over financial reporting subject to the effect of the matters stated in
Annexure-A of pur Audit Report. Such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrals Over Financial Reporting issued by the Institute of
Chartered Accountants of India. Internal Auditor has been appointed by the
company as required u/a 128 of the act,
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Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and
operating effectiveness of the internal financial controls over financial reporting in
0 far as it relates to 1 subsidiary company, which are incorporated in India, is
based on the corresponding unaudited reports provided by the manapement of
such subsidiary company incorparated in India.

For Jain Paras Bilala & Company
Chartered Accountants
FRN: 011046C

[CA. Piyush Goyal)
Partner
Membership No. 466010

Place: Jaipur

Date: 30.05.2025

UDIN: 2546601 0BMGYFVE2347



MAY LR LEATHER PRODUCTS LTD
GIN: L18129RJ18ETPLCOO3BES
Regd Office: 50 Ka 1, Jyoti Nagar, Legisiative Assembly, Jaipur, Rajusthan, India, 302005
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2025
Amount in Rs. Lakhs
As On 31/03/20286 As On 31/03/2024
Particulars Nota No.| - per IND AS) (As por IND AS)
|T) ASSETS
MNan-current asseis
Plani and Equipmam [T 220,94 23056
U] Capilal Waodk-i Progress Bl - -
& | Ftangible assals BC 18.52 18.52
{d} Finaneial Agnnty
(i} Investmants 7 . =
(i) Trade recelvebles 8 35.28 -
LHl} Oibver financlal aseats ] 26197 261.49
(o] Detorred tax assets (naf) - =
{f} Other Non Currend Assats 10 147,81 140,11
Current assuls
(&) Inveniones 11 G738 67,36
Financial Assets
;Ii Trade recavablas 12 .07 41,31
i} Caah and cish equvalents 13 12,24 12,80
Euq Bank balances othir than (i) above 14 4,47 437
{Iv} Loans & Advances 15 381,70 3i1.88
(v} CHhars cumont financial nasels 18 172 172
() Currant Tax Assets (Nof - .
(=) Other current assats 17 108,88 106,20
Total Assots 1.262.83 127004
{2) EQUITY AND LIABILITIES
Equity
{a) Equity Share caplial 18 2547 425,97
() Other Enuity TBh -220.83 -227.4Y
ie} Non-conbolling Interest 198 -28.35 -25,45
LIABILITIES 1
Mon-current linhilities
{8 Finanesial Luiblites
] Hurrmlng: 20 34043 307.00
) Trade payables 234
1A Total putskanding duss of micno enterprive snd small
enlerprises
{B) Totsl cutstanding dues o creditors other than micro
| entorprse and smill enlerprizes 203,38
al.l E @I‘In&ml liatlitiea 245 10,80 -
Defarred tax llabilities (Nofl 21 16,73 1864
(=} Other Mon Curment Libilities 25A 10630 -
Current labilities
(&) Financial Liablities
Homrowings Fr] 52,02 111.58
(i) Trade payablen 238
A Total oulslanding dues of micro enlerprise snd smail
enlarprinas
[} Total outstanding dues of creaitors other than micio
anlerprise @nd small arterprises 12,85 SJ98.88
gl]ﬂ Qithor financial kabilities 248 11€.36 LET]
{b} Ciher curmend llabilites 258 12425 165,48
[e) Provisionsa 20 I 17.45 57.58
(o) Curmant Tax Labililies (Mot - z
[ Total Equity and Lisbllites I LErEr]
Sepo accompanying notes o the financlal statomenia
r and on behalf of the Board A per Our Sepirate report of even date attached,

For JAIN PARAS BILALA & COMPANY

G,g A don CHARTERED AGCOUNTANTS
R.K. PODDAR AMITA PODDAR .
{CED & Director) [Chairporson & Director) qu,sh'r-l ol
OIN No.: 00143579 BIN Mo.: DO143486
CA PIYUSH GOYAL
Place; Jaipur

ﬁ{;ﬁ?ﬁf! I\ry M.Ma. 465010

AKRILESH PoppAe \AusrAL {;Fm;.w
L) Cympany SERETET

PAN: ANTPPS3UGA PNt BaLPdaceSE



b MAYUR LEATHER PRODUCTS LIMITED, JAIPUR

CIN: L18128RJ1987PLC003B83
Regd Office: 50 Ka 1, Jyoti Nagar, Legisiative Assembly, Jalpur, Rajasthan, India, 302005
STATEMENT OF CONSOLIDATED PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2025

Amount In Rs. Lakhs

Note | For the year ended | For the year ended
Particulars No. | 31/03/25 (IND AS) | 31/03/24 (IND AS)
INCOME ~
I. Revenue from coperations 27 - 2422
IL. Othar Ingame —— 28 173,54 28.12
IiI. Total Revenun (1 +) 173.94 53.34
i B -
{Cost of matertale consumed 26 - 17.21
|Purchaze of Stock-in-Trade - -
|Changes in invenlaries of finished goads, work-in-progress and
Stock-in=Trade 30 - 2.8
Employeaworkers benefit expense 3 518 14,35
Fingnce cosls 32 14.82 50.87
Depreciation and amortzalion expanse BA 22.25 22.69
Diher expensas 33 118,85 4.61
Total Expenses (IV) 162.21 116.55
V. Profit before exceptional & extraordinary items & tax (Il -
Iv) 11.73 £52.21
1. Exceptional loms 34 -5 66 2487
VIl Profit before tax (V - Vi) 3.07 -B7.08
Vill. Tax expensa:
(1) Currant tax - -
2) Defarred tax 35 0.08 o.n

(3) Short/[excess) provision reversal = 5

[4[ Earlier Yaar Tax = =

) MAT Crodi{ = -

r the perlod from Confinuing Operations (Vil-

Vi) 2.98 -87.19
X. Profit{Loss) from Dlecanfinding Cperations - A

(%I Tax ses from Discontinuing Operulions - =
AL F’ﬁﬁu} from Discontinuing Operations (ANer 1ax) (K1) § ]
| XIll. Profit{Loss) for the pariod [+ 208 8718

AV, Othar Comprehensive Income z =

XV Income Tax an Giher Comprehentive income - -
XVI. Other Comprehiensive Income, Net of Taxes (XIV-XV) - -

AVIL. Total comprehensive incoma DXI+XVI) 2898 -87.19
VI, Earning per equity shara;
(1) Basic 42 0.06 -1.80
(2) Diluted 42 i0.08 -1.80}
of and on behalf of the Board As por Our Separate report of oven date sttached,

‘hm For JAIN PARAS BILALA & COMPANY

W CHARTERED ACCOUNTANTS
FRN: 011046C

R.K. PODDAR AMITA PODDAR !

(CEO & Director)  (Chairperson & Director) yuslloye

DIN No.: 00143871 DIN No.: 00143486

CA. PIYUSH GOYAL
Place: Jaipur PARTMER
o ; 30-05-20285 M.MNo, 466010

£ {&dfﬁﬂﬂl-
AR 1254 PODDAK o) agnis

( CFo) Company (eLPLPARY
Pav: ANTPPI3UOA pap) Bcis Dosi.



MAYUN LEATHER PRODUCTS LIMITED, JAIPUR
LNy L1120 198 TP LLO O D

Mgl OfTlew: 50 Ka 1, Jyotl Nagar, Legivlutive Assembly, Jaipur, Bajasthan, Indis, 302005
STATUMENT GF CONSOLITATEI CAND FLOW FUR THE YEAI ENITED 31032025

Amount |n Ra. Lakkhg
CUNRENT VIAR ]
FARTICULAIS F1m March, 20E5 31 March, J024
AMOUNT AMOUNT m‘r | EEHT-M‘I‘
ot Prafit hufope srepison nmlus hnm;mmn L s FI E7.4d

umal [Lem

Lo /{Prafit] an Salelweilien off of Flred Aok 54 5.5
[ i WeFtnE ]

CHunjes In reaneees tae tu consaiiaton -
croast: In lvestmont e o consobiatan [Tneluiling M@y
Intorast} and aler adhsimert of shase mapitsl

Finance Cot 1485 BN
ot Ine ma
niErest recsived da i
Degreciution 2228 2154
_ﬁ_" g nii
Uperating Profit befure Warldng Copbal Chamges 45,18 3658
Adjiosted far-
E!hn‘nng Decrwase] i Trade and Other Payable 1713 A
seruivef Ducrann) 19 other current finsmckl el 109.83 11,70
Incruase, { Ducrouse) In Other Currnnt Labilties 12846 -G 4
s/ Hecraiss I Trude and tibor Recetvablis 0.0 [EF
Increane /T Deentise) | Pruvisiorns (eweplIT) 4:',1 il 07
incraiise]/ Deereuse In Loana & Advincys 0.7 A
Incréess] Mecreaan in [avomtury 11,50
[Hicrease )/ Decrause in Uther Current nsaets 1,70 954
[Inerease] /et rease In gther currnrl Anancial sl .
Cavh Gonerated From Dperotions (6.0 N
| {Lesar- Taxes Baid e
[Nt o Flow /{used F rum Operaticg Aalvites THAZ [75.02} ETY ] BTN
[T} CASH FLOW VROM INVERTING ACTIVITINS
Purchase of Fleed Akt -
| {iscressa iy craasy o DA -
| {lecrussa ] Mugiuans in other Rank Hajoeo -
&/ Sale ol Invulmmturlnutml:huuh -
Iricriuse | DVEreuss i cthar Non < peniE Ml nimcal weet 053 -
[Tneressn | Tve muse in othor mmn-clrrept sisets [{E] 146
Iscrease ([ Dacruave] in othur 1o current Aol o blids -
Jum.-uu!rhuwum1 i eiher fenrrer Jaki) 53,75 -
Toca|yed Pk Tl
LIt -
— 3 1]
7517 7517 0.4 T2y
17882 16051
16471 -143110
Inviitpeat ol . 1487 -ShEY
ot Cush Flow [used) ¥rom Finaneing Aciivitios -an 4.71 A3k <FFMi
| .
Rot Inerwase /| Decreave] in Lash ol Lasl Byulvalonr {0.54) 311,66
Topeping bolance of Carh and Carh Bqulveient 12,8 LA
ulinee uf Coah nod Cash Equivalent 1234 LB
Wutes; =
1] Eash and Lash RqupvalniT consists ol jlowing- P =
Cashi an hand 19,44 11.9%
Hubanies with Harky 0,5 oAy
Cleaing halanse of Cash amil Cash Eguivalem 124 12,80
T Cush Flaw hat Been pregiared enoer inliect mitiod i st aut i (N0 AR
-TPrrm'nt ¥oar's figures Rive s tesusted fivgrouped. whorewsr neesssury, W eonfim 1 T Curmnt yeirs”
il wl the Boord Q?d‘hj"‘h As per Uur Sepurate report of even ite attapiid,
. AMETA FOHAR For JAIN PARAS HILALA & COMPANY
[CED & Director) [Ehulrpersion & Director] CHARTEHRED ACCOUNTANTS
DN 0143571 1w ﬂﬂ:l.-llrl-l;lﬂn FHHN: DLR046L
M (\[- puanloye)
FomiaaH VANGIAL GOYAL A, PIVUSH GIAL
[Fa) Company Secrotary
AN ANTIFAI40A PAK: BHLPCAHOST MK 466110

Dty ¢ 30-05-2025



MAYUR LEATHER FRODUCTS LTD
LI L1912YRIT¥RTPLOGOEHED

Repd Office: 50 Ki 1, Jyotl Nugar, Legislative Assonbily, Jalpur, Rajisthan, India, 302005
STATEMENT OF CONSOLIDATED CHANGI IN FQUITY FOR THE YEAR ENDED 31,03,2025

Equity Share Capital o Amount in Ry, Lakhs

| Rostatnd balance af
Changes In Equity Changes in oquity
Bulance ut the beginning of the reporting period Share Gapital du to| "® P00 BTN |y ot during | BHR0E0 “"'P"';'[’p:m' o
prior period errars i s the year 2024-24
425 57 5 = - 415 97
OTHER EQUITY Amouit in Re, Lakha
Other
Particulars Guneral Reacrye Burplus Sevurities Fremium | comprohenate Totul
Resurve |,

[Aaiance as ot 31st March, 2033 171.70 -637.64 158.80 -297.14

[PTofit for the yeur -B7.18
mank

e Unmmiortised Transicbnn Ot
Lesy: Amortization of Leaschold lnnd
it Tnereane in Value of Bvestment due to fair volue
Lemsr Doferrod Tax Linbality
Leax: Profil of Sulsidinry <328
Lews: Bevaliastion of Investrment {Conssdeced m Net)
Lens: Share of Mayur Globol in CP of Lesther

Larsi: Shusre ol Mayur Clobal in 8P of Leother -105.62]

A Sinre in Revenue Profit of Mayar Glebel Pyl Ll 475

Audid: Capitul Reseeve on Investment L]

Bulunce us at J1st Mareh, G024 17170 -BAZ.91 | 158.80 232,41
[Froflt Tor the vear 2.58

IndAB Adfustment

[Add, FFrior your IO AST Tither Adjustments -16.27

Adil Uninisior Bxed Trnsscton Cest

Lens: Amorttntion of Leasehold lend

Add) Increage in Value of invesiment dua 16 fais valiee
Lean: Deferred Tas Liabilny
Lamin: Priofit of Subaidury 6077
Lesis: Revalustion of Investment (Cansidered n Net
Lean Share o] Muvur Globael io CF of Leather

Lesn: Shicre of Mayur Olabal in BP of Leather

Add: Share in Revenue Profit of Mayer Global Pvt, L,
Add: Capital Reserve an Invertment

[Bulanue as at 31t March, J025 171.70 -5E0,13 1EB_8D0 239.6% |
The accompanving notes afe an integral part of these standnlone fnaneial statements

Fuir wnd om behalf of the Bousd As per Our Bepurste report of even date attnched,
\ M For JAIN FARAB BILALA & COMPANY
& pd e :

LK. PODDAR AMITA PODBAR

(CED & Director) [Chalrperson & Dirsctor)

DIN Kot 00143571 DIN No.: 00143486

Flace: Juipur

Dute : 30-D5-2026

AHILES 1 PODD AL v/ Aigvine) GOYAL

Cucprlny
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MAYUR LEATHER FRODUCTS LIMITED, JAIFUR
CIN: L1912%RJ I98TPLCODAREDR

Regd Office: 50 Ka 1, Jyotl Nagur, Legislative Assembly, Jaipur, Rojesthan, India, 302005

Finunelal Yesr: 20234-25

COMPANY OVERVIEW AND SIGNIFICART ACCOUNTING POLICIES

1

COMPANY INFORMATION

Muyur Leather Products Limited [the Cornpiursy] is a publicly hild. Company incorporated oo 13th March 1987, The TEgistered
office of the Cormpany in bocatod st 50 Ka 1, Jyoti Nagar, Legintntive Assembly, Juaipur, Rajasthan, India, 302005, The company is
engaged in the manufacturing and export of Lesther Shoes and Shee Uspom, The majority sales of the Company comprises of
exporis. The Company s engaged o production of industeial shoe | uppers segmenst both internatonelly and in the domeatic
market. The Equity Sharcs of the Company e presently lated with the Bombay Stock Exehange Limited [BSE). The company
hae & holding of 52% In its subsidiary. Mayur Glohal which is engopeil in the samo line of business

BIGNIFICANT ACCOUNTING POLICIES, ASSUMPTIONS AND NOTES

2.1 DASIB OF FREPARATION

Ministry of corporute alluirs bes nogfied roadeep to fplement N3 AS notified under Catrpunies (Indinn Accounting Standard]
Rules 2015 pe wmended by the Companies [Indim Accounting Btandund] Rules 2016, And sceording to the spid roadmep the
compuny in required to dpply IND AS tn preparution of financial statiment fom the Enanctal year hegnning from 1st April 2017
These finmncdal stutements have b prepored in sccovdince with the Indian Actounting Standards [(hersinalter reformed 1o as
the(lnd AS] as notified by Miniutry of Corporate Alfilrs puinuant o Secton 133 of the Companies Act, 2013 ['Act] rescd with of
the Compantes {Indinn Accounting Sundardal Rules, 2016 a5 amentlod une ether relevant provisions of the Act

The sccounting policies are applied connistently ta ll the persods pressnted in the finanels] statements, including the
preparation of the apeniog Ind AS Balaies Sheet ns ot 1ot April, 2016 being the dute of wansition @ nd AS. The Bnenoial
stistements of the Parent Company, it subsidiry tuve been consolidud using uniform secounting policies

2.2 Principles of consolidition and eyulty ussounting

Subsldinries

Subaidinries are wll entities aver which the group has centrol The group oontrols an entity when the group (s expased to, or has
rights 1o, yariahle retums from s volvement with the entity sl Jes the ahiliy to affect thase Teturns through its power o
direct the relevant uctivities of the entity. Subaldbiries o fally consolidated from the date on which contsol s tranaferred o the
group. They are deconsoliduted fem the date thit control censes, The noguisition method of acppunting is used (o sccount for
business combinatons by the groap. The greup combings s fnincinl siatements of the parent sl ita subsidiaries bloe by ne
odding tapother ke tenm of assots, lnbilities, syuity, ncome aed ugpenass. Intercompany iransactions, balances and
untrealised gaine on tranasctions Boiween groUp comparies ore aliminated. Untealiscd losses arve slso slimimsted wnless the
transaction provides evidence of an impairmest of the tranaferred sl Accounting policies of subsidiares hive heen ehanged
white necessary to ensure congistoncy with the policies adoptsd by tha group. Non-conirolling interests in the resalts ward equity
of subsidinrive are shown separately in the connohidnted statement of prolit dnd loss, consalidated statemend of changes b equity
und hilance sheet respectively,

fusoclates

Asmorinten are ull enbtes over which the comparty hin kignilcent jnfluence but net eontrol of joint control Phis i generally the
came where the group holds betwoenn 20% and 50% of the voting righte. Investments i aosocintes nre accounted for using the
equity mothed of accounting, after initially being reeogrined of cost

Equity Method

Under the equity method of sccountng, the investrens are iitinlly, rcognised ot cost and adjusted thereafier to recognise the
group'’s share of the post-sequisibion profits or losscs of the tnvestes in profil amd boss, and the prulp’s ahare of ather

comprehensive income of the tvestos in other comprebenaive income. [hadends received or receivable fom associntes nnd joint
vontures are recogrised an a reduction in Chie carrving amount of the investment

When the group's shar of loeses {n an equity-nccounted investment equsls or excoeds (16 interest in the oniity, including any
othier unascured Jong erm receivables, the group does noe recnrsn further bosses, unless it has incomed obligations or mads
paymwents on bebulf of the other entity

Unrealised. gains on transactions belween the goup and its srseclates and joint ventures sre eliminated (o the exont of the
iftiup’s fnterest in these entities. Unnadised Josses are abss eliminated unjoss the tennsnstion provides svideses of an impairment
of the puisel trunsferred. Avcousting policies of squity seeounted investess hive been changed where NoCESSETY to enmuTe
eonsisteney with the policies adopiod by the group,




2.3 Use of estimutes, assumption and judgement
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The preporation of the foancial stalemenis roquires menagement 19 miks estimates, judgements ond pssumptions, Actun
resulta cauld vary from these estitnates. The catimates, judgements and underlying assumptions are reviewed on o angaing
Laals, Revisions 1o accounting estimates e recognised in the period in which the estimate bs revised if the revinion effects only
that pericd or In the period of the revision and future periods if the revisjon affects hath current and future venrs (refier Notes on
criticil arcounting estimates, assuimptions and fudpgrimrnts). Thi minugesent belivves that the estimates wsed in preparstion of
the francisl stitmmenis are prodent and ressoonble

Btatvment of Complisnce

The conaoliduled [lnancial siatements comprising of the Consolidated Balanes Sheet, Consolidaind Statement of Profit and Loss,
Stutement of changes in equity,Consolidited Statement of Cash Flow fopnther with notes comprisitg o summary of Significant
Accounting Policies and Other Eaplanntory Information for the venr evided 31st March 2095 and compamtive irdormaton in
ruspect of the preceding peaod and Bulence Sheet as on traneiton date, Le Ist April 2016 hive been prepared in aceordance
with INE} AS s notified wnd duly approved Gy tbe Board of Directorn, alang with proper explunstion for muterinl depirtures,

ACCOUNTING POLICIES

The consoliduted linencinl smtements hove bean prepared on uecrunl basis und under the historiesl eost comvention EnTEp
follewing whith Tuwve best measured o fuir vidlue:

Finaneul uksets and Babilites except these carcled at umortised cost

Dafine] benefit plans - Mon assets tiessured o1 fulr valye joss present value of defined obligations

Curmmnt versus non-eurrent clussfieation

The Company presents ety und Habiliten in atatement of fnancul position based on correntf non-eurrent classification

The Company has proscoted non-current asseis ind surrent ssseis Belare equity, fet-cument Habilities and curmest Habilites in
accordunce with Sehedule [0, Division 1] of Campaties Act, 2013 notified by MCA.

An asset ls classified us current when It is:

(@) Expeectend 10 be realined or intended to be sold or consumsd normial opsiting cyele,

(b Hild primurly for the purpose of trocing,

felxpecied to be realincd within twelve months-after the reporting period, or

id]Cash or cash equivalest unbess restrieted from boing exchanged or uand to st & linbility for ut lesst twelve montha after the

moparting perfod
All other assets oo classified o8 non-currenl

A Linbility ix classificd an curront when It (s

Lt Expected to be setiled in normail opersting cvele,

(biDue L actiisd within twelve months after the reporting period, ar

[efThere in no uncondibonal fght W defer the actlement of the Tiiabafity for 4t lenst twelve months after the reporting period, All
uther Nabilitios sre cluonsafied s non-current,

The opefating eycle is the tme bitwoen 1he scquistion of sssets Tor processing knd their readisanion in cash or cash eguivalents.
Deferred s asge and Laldities s classiied an non-current assets and Hahilites.

The consolidated finuncke! statements wre presented i Iodian fupess, which s the Company's functional and presentation
CUETERCY,

432 loyuntozion
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4.3

Haw Materinl ;
Raw moieriols, components; storve and apares pre vidued at cost or lendesd valie whirhuwver is lower, However, materals and
othier items held for yse in the producton of inventories are not writion down below cost if the finixhed products in which they
will be incorporated are expocied to Lo sold it or ahove cosl. Cost of riw matecials, cramprnents, sorvs and spares bs determined
on FINOD hasis.

Flnlshed goods & work

Work i progress s valued at cost

Fislahed poodn are vulued gt lower of cost or met meatisbie value Cout includes divect materinds and lubour end o pottion of
manufactiring overnesd based on normal opernting capacisy et realisalie vilue in the estimated selling price in the ardinary
eonarae of business, s entbnnted costs of completion anid estiomted costs necossEry ta mnke the sale,

Btutement of cenh fuws

The Sttement of Cash fows are propared using the mdirect methed an prescribed in IND AS 7 'Stotoment of Ciah flows’, where
by net profil befire s adjusted for the effecis of truametionn of o nan-cash titiice, any delerrals or pecrisals &f past or future
vperating coak receipta or payments and item o incomy or expensi sssocinted with myesting or financial cash fews, The cash
flowa from opemting, investing and fmancing activities of the Company are sigregated,




4.4

Prior Perlod Krrars

Prioe peried errors include omisslorw snd misstatements adstng from s failure 1o use relinble informosion that was availible or
could have been obtained when financial statements for those pariods were approved for issue.

Prior period errora relating to the lust comparative pestod will be shown by restating the compenstive figures of Balence sheet
aned Profit und loss, wherever necessary, Thua, it will be disclosed in the comparative financial statements as if e srror had nat
even occurred.

The Company recugniss revenues on secrial banis i medsured 8 at the fair value of the conmdurtion riceived or receivahle,
net of discounts, volume rebates, (T Reveroe (s shown inclustve of exclae duty since excise duty is bmbility of the
manufacturer which forms part of the cost of production, frrespeetive of whotler the goods are sald &¢ not

Revenue is recognized whon the simificant rsks und rewards of ownership have been transferred o the buyer, recovery .of the
emmuideration i probable, the associnted conts and possible et of gods can be estimated reliabily, there is no enfitniing
manggement involvement with the goods, end the smount of cevenue can he messwred mlisbily

Expore sale has beon recognissd nl the tioe of remevil of goods from fectory. at involes velue [whether FOB ar CIF on the hasis
of exchanpe rates declared by Custom Bepertment for thint prrticular meanth
No algnificant financing componemnt existy in the saes.

Revenue-from services i fecogrism] in the iccounting period in which the sérvieen are renierod.

¢ Bxport Donefite:
Export benefits th the form of Duty Brawbeck, Duily Entitloment Puss Book [EFE) snd other schemea are tecognised in the
Statement of profit and loss when the rght to receive eredit an per thin twrma of the scheme is extanblished in respect of exports
made s when theee ts no signdficant uncertsinty regarding the wtimate colloction of the relovant expoft procesiln.

4.6 Dther incoine
w. lnmperest
Interéat income is icorued on o time baxis, by referenee to the principal sutstanding and at the cffoctive inoerest rate apphcable,
which in the rate that exnctly discounts eatimated future cash meoeints throujgh the expected life of the Enanciel sssst o thiat
kel net STying ameunt ob initial recopnitian,

b, Divigderd
Dividend ineome i recognised in the Sttemesnt of profit nod loss when the right tn recetve dividend s estatilished

©. logse Hent
Lense Bent is yecopniasd as income 0 the Statemernt of profit and loss on aecraal beals Lo an and when lease rent s die

4.7 Property, Flant and Equipment
Froperty, plant and equipgment aro angibbe items tht:
fa] mre held for use in the produetion or supply of good s of services, for rental o ot or for administrative purposes; and
(b swre expeeted o bo wsed dering more than one period
lema wuch as spare parts, staed-by squipment and servicing equipment are recognised in accordancs with this Ind A% when
they moet the definitlon of property, plant wnd equipment, (hberwise, such (bema nm clagsified A8 inventory,
Ianitial secoguition: The Comprny has applied for the one time ansiton exemption of conmidering the earsing cost on the
trapniton dutie Le. April |, 2006 & the deemed cost under IND AS T dnisia) cost of property, plant amd equipment comprises its
puschnae price, mcluding non-refundable purchase wxes, and any directly sttributlds conts of bringing an ssset o working
condition and Jocatisn for its miended use. 1L alsy includes the initial estisute of the costs of dhismuntling snd removing the item
ungd reatoning the site on which it i Joopied,

Subsequent expenses wnd recognition: Expenditure incurred after the property, plint aod equipment have been put inig
aperation, such gs repairs and meimenonee, ioe normally chirged to the Statement of Peofit and Loss in the penod in which the
couts are incured. Subsequently Property, Manl and Equipment sre carried at cost less sccummilatesd depreciation and
aecumulated mpedtman losses, 1 any

Guin/loas on dispomnl: The gain or luss ansing an the disposal or retisement of an fem of property, plant and erjuipmmy i
determined ny the difference betwien the salon procoeds aed the carong amount of the paset and is recopnized in the Satement
of Profit and Less on the doie of dispoaal oF peiressm

Depreciation: Property, ifant and Eguipmenis exeept free hald land is depreciated on Strught Line Method in the manner
preseribed in Bchedule 11 1o the Companies Act, 2013, Depresialion on ndditions and delstian during the vesr has been provided
o ped—data basis with refemnee tn the momth of sddition mnd deletion.

Capital work in progress

The expenses relating 1o the conatruction of building s capltalised at the tdme when they wee ineurred, And when the asset would
be completed, the same shall be transferred 1o aeset o/

4H Luses
Lense income from operiting ases wheee the Company i8-8 lessor i rocogrosed in meome o3 o steaight-lne bass over e loie
term unless the receipty ame strictused o kcoase in lne with expectisd gineral inflation o compensate for the exrepbed
infatiotary cost iensases, The respretive lonsed asseta are ncluded in the balioce sheet based on their nature,




Opetuting e payments sre recogmiaed 85 wn exponse i the. statement of profitand lods on o straight-lioe baxis dver the legse
term utdess either |8) another systomitie bisls s more fepressotative of the He pattern of the user's beneflt sven if the
payments to the lesaors wry not an thiat basis, or (b} the poyments o the lessor are structured 10 inerease (o line with expectisd
penerel inflation o compensate for the (pasors expocted ndstdonary cont inereascs: In he svent that Isase premivms sre pald to
ST initn Operating leases, such premiums are reconised ws & pripaid aspenditore snd nmorlsed over e period of Jeans.

Financial lewse tronsectons entered amo considered an finnncial srrasgements wnd the Teased dssets are cupitalinesd on an
arnount equal 1o the presess value of fUlure leose payments ond. corpeapoanding smount is recoptined wr a Hability, The lease
payments made are apportdoned betwern fnames chosge and reduction of outstanding Bability in relstion to leassd nasel.

Leaschold fnnd has been umortised over the remmaining prriod of lease form,

4.8
Intangible Assels arc stated ot cost of acquisition net of recoverabie tnxes, trudg discount and rebates lsus
accumidinted amortisation/depletion snd impairment loss, f aoy, Suek eont inchides purchase price, berrowing
costs, and any cost directly attributable to bringing the ssset 1o its working condition for the intended Uss,

Intangible nasets under development:
Expencliyare incurred on intangible assets under development stage eligible for capitalizntion orrried &% dntanghle
agatts under developrmeni

A00

Investments in Subaidbury
The Company haa invested an shaors of its subsidiary. Mayur Global Priviste Limited of whonse 52159 shares gre in hand of
Muyur Leathers Produet Lirmited.

.11 Borrowing
Bormowings an: mitially recognised ar net of tranoection costes inearred and mingaured ot amortdsed cost Transicton cost is
umurtized over the perisd of Borrowing usiig straight line method

4.12 Bmployes retitemont benefliy

a,  Short- term Employve Bensfltu-
All emploves benefita payable wholly witlun twelee months: of ressdering the servies sre clansified g whiort-term employes benefits
nnd they are recognised in the pertod (0 which the efployes renders the relsted services
The Company rectgnises the undiscountod umount of short werm empioyes benelits expected to be i th exchange for servdices
rendered o & Hability after deducting amy nmount ibmady pid

b Post-employment Benefitu:-
[4) Defined Contribution Plus: Contribotion to supemmnustion find (s recognined ss an expense in the Statement of Profit &
Loss as it 8 inourred, Thers sre o sther obliigitions other than the coniribution puynhie to the respective trust Eligible
vmployees rocoive benelits from a providint fund which s u defined contribation plan. Both the eligible employee and the
Company muike monthly eontributions o the prvident fund flan equal 1o W specified percentage of the covered employes'n
ualary

413 Barnloge per share
. Dagic ssmings per whare is comprited wsing the et profit for the year sttribatabie e sharsholders’ aod weighted average
e of whiarea outstanding during the yewr.

ilutsl parnings per share ls computed umng the net profit for the year atiributable to the sharehslder’ angd welghiod sverage
nunber of equity and potedlinl equity shares outstnmding during the veor, extept wherte Uhe resubt would be anti-ollutve,

.

414 Impalpmant of asncts
An mmset s considersd pnimpaired when ot the date of Falapes Sheet ther are iedications of imipsirment and the cerrying
amount of the asset exceedi s recoverable amount fie. the higher of the fuir value Joes cost 1o sell mnd value {n use). The
carrying wmount is reduced to the reeoverable wmount and the reduction in recoprieed o gn impairment loss in the Staement aof
Profit and Loss, Any impakement gain loss s transfarod to prodi end loss,

4.15 Provision nt Liak L ¥ nilegernt Awls
Provisian invalving nubstantial dogree of estimation in smesuremen] G rocajised when thers is & present ohligation (legal or
conatructive) na o resals of past events und it s probable thiss there will be an outllow of Tesoures, Comtingent Linbilities are mot
revognised but disclosed in the notes, Contigont desets in neither recongmised nor diselossd in Ui Gl statemepnt.

Provivons agd sentingencies

*  Provisions are recognised when the Company hos & presen: obligation (legal or construntvel as 8 resalk af o pant event and it in
probuble that an eutfow of resourced. embodying eoonomic beneiits wil] b required W seitle the obligation and a reliable
estimate cun b mude of the amount of the obligaton

* I the offect of the time vadue of meney 5 material, provisions e dseounted uming equivilent perded prvernment securitien
Interest maie,
Unwindiig of the discount ia recognised in the Statement of Profit and Loss s o Gnanes cost, Provisions sre redewed ai vach
bularice sheet dute gl are adjusted 1o reflect the @lment best eotimate,




4.16
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4.18

Lontingrnocy

Centingent habifitics are disclosed when theis fn a posaible abhligetion arsing frem pust events, the exdatence. of which will be
eanfirnied auly by the scourmence or non-occurrence of ane or more uncertain futire events nat whelly within the contral of the
Compnany or A present ablgaticn that mrises from past evenis where it s either nat protushie that an eutflewal resources will be
ruguiril (0 settle or @ relishlo estimate of the amount casnst b made. Information on contingent labifitien in diselosed in the
Notes w the Financial Statemonts

Cantirigent assets mre pot recoguised ko {he books of the accounts and are not disclosed in the notes, However, when the
mﬁmﬁnnt&lh&tmhmﬂym.l.hmmnuﬂmﬂuu{hmhﬁ[ﬂrtmuhmtmbuluhrmmlndummt
and e earrespanding neonss s braked fn e Ststement of Profit and Loss

Income taxes

The income tax expensc ar credit for the period i the mx payabie on the curent pericel’s taxnble meome bansd on the applicable
income tax rats ndjustod by changes tn deforred tae ossets wod Habilitos sttributable o tempomacy differcnces and to unused TEx
lnnars,

Defarred incoine bix is provided in (ull, using the Hability mathed an tamparary differemews sriving betweon the tax boses of
usbets wnd Habilities besd thelr Carrying amownt in the finemeind ststymest. Deferred income ti iy determined LEing thx rites
{ined laway that have been enscted or substantislly enneted by the end of the reporting period and ars excepted to apply when the
related deffirred neome s ussets b realived or the defored income tus lisbility i3 settied.

Deforred Tux masetn are recognised for wl deductible inmpomany differences end gnused tax Inssen, undy i, ft iw probabie that
futiire teable armounts will be availahle to utilise those temporary differonces and Josses,

Deferrod tix susets nnd Linbiities are offset when thire is a legally enforceable dght w offset et tax assets and Habiities and
whiers the deferred tax bulances celate w the sme tisation authority, Cuarmont tox wesets snd o lisbilities are off sot where the
Company hus. o legully forcnabie vight o offser and innesds sther o senle on o et basts, of o renlive the asset und seitle the
Biablity striiltareously.

Current und deferred 1u 18 recognised i the Suiement of Profit end Leds, sxéept (6 te sxtert thnt it relates to feman Tecogrise
in'vther eomprebentive income or direetly dn equity, In this rese, the e aléo recognived in other comprehensive income or
direetly bn equity, respectively,

Minirmum Adternate Tiw oredit ie recogmised an defirred b amaet undy whien and o the extent there in comvincing evidenice that
the Compory will pay normal meeme tax during the spocificd period. Such ussat is reviewed ot ech Balnnce Sheet date and the
carryving mmount of the MAT credit wsset bs written down o the extent there is no longes o comwincing evidence o the efeot that
the Company will pay normal iscome wduring the speci{ie! perind

Caxh and cush equivalunts

Cash and cash equivalents include ek in Bad ind ot Bk, deposits leld st call with banks,

Far the purpose of the Statement of Cash Tows, cesh and cash cquivealonty eonsists of cash and short wrm deposits, having
maturity lssa than 3 montha,

Oiher bunk balanees inelude FORS with the govermmsnt department whicks ere not readily availabie

STCUEEL] 15 SIS = RS recopnition, aubseg wET mMERsurcmont g liF PIRLLITINTIL
A financial instrument s any contruet thut ghes tee to o finencal osest of oone entity mnd o financial Bability or equity
inmtrument of another antity,
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* Finincial Anssts are meanared at amortisid cost or lair valie through Othier Comprehenaive Income or fair valug through Profit
or Loss, depending on the fudgment of the management for mansging those financinl pescts and (he wiota’ contractual cash fow
charscteristics,

* Subsequent messurements of financiel wasets are dependent on initial extegsrisation, For impaimment purposes, financial assets
are assessed indodidunlly,

b Derccognition of fnanclyl Assel

Afinancial asset ia primarily derecoprised (e removed from the balanee sheet] when:

* Tha righis to receive cash flows (mum the assst have cxpired., or

* The Companyhas transferred its rights to receivie cnab Nows from the asset or has assgmed an ohiligetios to pay the Teceived
eash flowi in full without matrial delay to s thind party under o ‘Bass-through' arrangement; and sither la] thie Cotmpuny Has
tranaferred subatanvally all the risks and rewards of the anact, or [b] the Company has neither transferred nor retained
substuntially nil the rsks wod rewssde of the asset; but has transferred control of the Bsset. When the Company has trunslerred
itw rights to recelve coah Aows from an esiet or hos entered nt A pelas-through armangement, it cvalistes i and to what sxtent it
has returred the mikke uod rewieds of swnership

. Finuneinl pesets thet are debt instruments, angd ame messued ot amortsed cost 0.8, bonns, dobt seounties, deposits, trade
moeivablos-and bhank belsnoe

d

* A recetvalile in clapsificd us u trade receivable’ iF it i85 in respect to the amowst dul fum customers on accoent of goods soid or
services rendered in the ordinary couwre of businesa. Trade receivibles are rocognised initially ot fr valus and Bubeeguently
meaxitrod ot umortised eom |, laan expected crodit loss if ey

" Impatrment is made for the enpected credit losses. The estimated impairment dosses are prosected as & deduction fom the valus
of trede recotvibles and the impairment losse nre oeognised in the Suitement of Profit and Lods under "Oither expatises’.

* Subsequent changes in assessment of Tmpairmant e recogrised n BOL and the ehange in tmpuErmeni losses are recognined in
the Statement of Profit and Lons unider “Other Expenses"

* Individunl roceivables which sre known to be uncollectible ure written aff by reducing the carrying amount of tude recefrablea
and the pmount of the loss s necognised i the Stalement of Profit and Losy under *Other Expenacs”,

* Subsequent recoveries of nnounts proviously written off are creditetd 16 *Dther Incmne”,

e Investments ln Equity InFfuments
imviestnents in Bquity Instrumenty hive been vidued it their fir vildes through Profit and Loss sccount, as on the clostng date.
The Fatr value har been talen from the stock sxchange where the shares aro Hated.

[ Finenetal labilliies
AL il revopmicon, Wil Gnoncial Hubilities oty thin thoss valied st fdr volue through prefit and loss are recogmised ot Suir
value less manssction coste thiat are directly relited o the jsmue of Anancisl Hability, Transsacton costs of fnsmseis) Hability
carried st fuir value through profit or loss s expensed in profit or Ioss:

j ufit o Juss
Financial Habitities st fuir value through proft o loss nchude fnencial lebilides held for trading. The Company has tob
designated aay finencial Habilites upon ioithal measuremen: recogrition st fnir value through profit or loss.

Trade und othur puyubles

A payable is classiffed us ‘trade poyable” (it is in respect of the anosnt due on sceotint of goods purchased or services rrceived
in the normal course of business, Thew amounts represent Hobilities for goods and services provided to the Company prios to
the entd of firicill year which are unpaid, Trade and other payubles sie pressnied as current Habilites unbess Payment is mot
due within 12 monthe alter the reporting period. They are recojnided nitially wi their fnir value and subsequently meskired st
st conl using the effective interest metharl.

419 Forelgn Carrency Transaction
Tranaactions detorminuted i forelgn curmency ae monnelly seearded w the exchange mt prevadling at the time of tnnsaction,

Mometary itema denominated in fasdgn edrrency st the year end ond net covered by forward eechange contracts are oansbioed st
the year end enles and those covered by Rirwied contracts urs mstated ol each reportng date by using spot rate and excharnygn
rube difference was booked. Coresponding Forwand Coniract Necevable & Pryable in also booked in beoks of account tken of
such forwnrd contraote. The Exchange rate diffsrence on Forward Contront vwas ehared to Statement of Profit & Loss. Prasnsiim
peaied om much Forwiard Contraet |a chorged 1o Statement of Proflt & Loss on porodic basis,

Monetary ftema densminated fn foreign curmency ot the yess end and mot covered by forward eschange contracts are ransbued st
the year end spot tates and thess covered by forvard contrisots ate restated st sk seportng date by usmg forward ate for
remnining period prevadling an the reportmg date and eselonge rate difference was boolind. The Eschange mate difference on
Forwird Contrect wan chaned o Statement of Profit & boss, sinee Fair Volue Model Has been adopted by the COmapany.

420 Aspots hold for sale
Non-current naisets are elaasified s held fr aals i their carrying wmount will be recovered principally through n sale trannsction
ruther than through continaing use. Nun-curtent assets classified & held for sale are meastred ol the lower of carmying amount
angd fuir vidue less cost to sell. Aoy resulting impairnent loas i recogmized in the Statement of Prafie and Loss. On classifis ton
a3 held for sale the assots are no losger depreciated.




4l Begment reporiing
Thie Company identifiea primary sepments based on natures of products end returms and the intermal srganisation and
minigement structure, The operating segrments ane the segments for which separate fnanctn) information is evallable and for
which opsrating profit/loss amounts are evalusted segulirly by the managing board m deciding how Lo sllocate resources and in

4.22 Goyernment Orants
Crants from the gevernmint nre secopnined at their fuir value whers there bs regporable gssurmnes that the grant will be received
mhdd the Company will comply with all attached conditionn,
Ciownrnment grants relating o the purchase of property, plant amd equipment ore neluded (0 nen-cirrent linbilites an deférred
income and are credited 1o Stitement of Conmolideted Profit and Loss on & straight - lne bosis over the expected ives of relaied
asets and presonted within other incoms.

RITICAL ACCOUNTING ESTIMATES, ABSUMPFTIONS AND EMENT
The estimates and judgements used in the preporation of the commsolidated fnoncial stitements are continuounly eviluatod by
the Company and are bosed on historionl experiosee and various otber aseumptions and factors (including expectation of future
events) that the Compuny belioves 10 b ressnnshle under thes esdisting circumstanees, Dilfetences between actual resulis and
estimntes are recognised in the perivd in which the results are known/ materalised

The said estimates are based on the ot ane events that iscsted ws et the reporting date, pr that which eoeured attor the date
but provide additional evidence abour the conditions exinting &1 the mporting date,

a Property, plant and equipment
* Manuigement sssesses the remaining uselul lves snd residuid vidue of property, ptant and equipment. Management beleves that
thie asmigred useful Tives and resid sl value are easonable,

b Incame taren
* Managemeont judgmmm? i roquired for the calculirtion of provision for income tiess and deferred tuc ansets and fnbilites.

* The Company reviews ot oech balance sheet date the caomying umount of deferred tox sssets, The factors used in estlnntes may
differ from setual suteeme which coild lend 1o slgnificen) wdjusiment 1o the amognts topartod in the consolidated Fnangnd
atmtemenis.

r

v Management |udgement ln roquired  for  estioating the  poasible outflow  of reseurces, U oamy, in sespect  of
contingencionfolnim itigetions agiine the Company g8 1t 8 not possible W predicl the outcoms of ponding matters with
UCCUTALY.

* Trade ﬂ-hlu nlnmmﬂ and ue at fistr walue us reduced by appropriste gliowsnees for expected crodit losses,
Indivichenl frade roceivabiles are written off when mansgement deems them net 1o be cullectible, Impairment is recognised for the
oxpected eradit Hssas

I 3 Seourd )

icountin oL dgpoml bermm lishilities
* For majority of the security deposits received, the timing of oulflow, ss menooned in the underlying contracts, is ot
subatantially ong enouph to discount The treatment would net provide iy meaningful information and weuld have b maert]
impact on the #nencial staiements,
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Mote 6B -Capital Work-in Progress

Amount in Ks, Lakhs

Building under Assets under
Particulars construction installation Total
As at 31st March 2023 = -
Additions - = -
Capitalised & %
Asat 31st March 2024 - = -
Additions . 3 2
Capitalised . - =
As at 31st March 2025 - . =
Ageing of Capital Worl-in Progress [CWIP)
Amount in CWIP for a period of
Less than 1 More than 3
As at 31st March 2025 Year 1-2 years |2-3 years |years Total
Building under construction - - = >
Assos under installaton . - - 5
Total - . = = -
Amount in CWIP for a period of
Less than 1 More than 3
As at 31st March 2024 Year 1-2 years |(2-3 years |years Total

B uilding under construction

Assels under installation

Total

Note 60 -Intangible assets under development

Amount in Rs Lakhs

[Particulars Software Total
Lross carrying amount
As at 315t March 2023 16.52 16,52
Additions . -
Capitalisations . -
As at 31st March 2024 16.52 16.52
Additions - -
Capitalisations - -
Az at 31st March 2025 16.52 16.52
Apeing of Intangible asset under development (1AUD)
— Amount in IAUD lor a period of
Lessthan 1 Morethan 3
As at 31st March 2025 Year 1-2 years |2-3 years |years Total
Project n progress
- Project 1 - 16.52 16.52
Total - - - 16.52 16.52
Amount in IAUD for a period of
Lessthan 1 More than 3
As at 31st March 2024 Year 1-2 years |2-3 years |years Total
Project in progress
- Project 1 - 16.52 16.52
Total : z - 16.52 16,52




MAYUR LEATHER PRODUCTS LIMITED, JAIPUR

CIN: L191298.J1 087PLCODIAE

Regd Office: 650 Ka 1, Jyati Nagar, Legislative Assembly, Juipur, Rajusthan, India, 302005

Financial Yewr: 2024.25

Note 7- Investments Amount ln Rs. Lalkhs
5.Nu, Duscription Ason 31032025 | Ason 31.03.2024
1 Investmunt ln Eguity Sharey
=Subsidiaries - -
[Mayur Global Private Limied
11.56,000 shares at the rate of Re10/- each) =
Z Investment in Mutual Funds *
TOTAL = -
5.Na. Deseription Ason 31.03.2025 A= 50 31032024
n] Amount of quoted inviestments - =
(b} Appregete amount of dnguoted investments =
[v) Aprregate amount of mpairment [n value of investmensts =
|TOTAL -
Nute 8- Trade Receivablos Amount in Bs, Lalds
5. N, Description Ason 31,08,2045 Ason 310352024
{a] Copsidered pood - Srcured
Considered guod - Unsocired 1705 £
Trade reseivablos which have significant ineresss in crodit
risk
Trade roceivables - credic tmpaired r -
706 .
(&) [+} Lenas mllowiinee 1.7% .
|TOTAL 1595 .
Trade Roceivables ageing schedule as on 31032025
|Uul‘.mlmllgg for fullowing perieds trom due dite of payment
Prria Less than & muonthy 1-2 2-3 Mure than Tard
& Months =1 Year yuars Yoars 3 Years
” nnaEpub.-E Tradu
ristelvables =
conspicred pood 34,01 0.0 2499 3706

(i) Undisputed
Trade Recelvahlas -
wililch have
significant incriase
|s credit risk

(i} Undisputed
Trade Hicelvablos -
crobit impalred

[iv) Disputad Trude
Recelvidhlies-
ctinsidored good

[} Disputed Trade
Receivablos = which
have sipnificant
Ingrease in credil
rhalk

[wi) Rlsputed Trade
Wicebrablis - éredit
lm]rlll:r sl




Trade Recelvables ageing schedule as on 31.03.2024

Dutstunding for following periods from due dote of poyment
Toioahae Lessthan | Gmonths | 12 | 23 .. More than Totnl
& Months -1 Yeur yoars Years 3 Yonrs
[i} Undisputed Trads
rocelvaliles -
eorsidered pomd -
[i) Unfisputed
Trae Heeelvablas -
which have
slpnificant increase
i erodit risk
[iti] Undisputed
Trade Recelvahles =
eredit impiiirecd
[iv] Divputed Trady
[Recuivables-
vunsiderad pood =
[v) Pluputed Trode
Receivabiey - which
have significant
Inercuss in credit
risk -
[vi] Disputed Trade
Receivables - credi;
i paired -
Nute % - Other Finanelal Assets Ampunt in /5. Lakhs
5.No, DHEI‘IEIIEH As on 31035025 As on 31.!335“21
1 Security Deposit with Parties 34T 3422
F 4 Bank deposits with more than 12 moiths maturity - -
3 Mhers 492 497
« Rad chilly houp ity 2223 222.30
TOTAL L6197 26143
Note 10 - Other Non-Current Avsets Amount in Rs, Lakhs
5.No. Description Ason 31.03.2025 | Ason 31032024
1 Capizal Advances B =
2 Advances other than capital advances
(0] Sreurity dieposits -
() Aebvances to relazed parties -
[&) Dther ndvances
= Rigght to we (Lease payment] 13081 140.11
TOTAL 137.mm 140,11
Mote 11 - lnventories Amount in fis, Lalkhs
ﬂn. Description As on F1.O3.2025 A5 on 31.03.2024
1 Raw Material T EL 67,35
2 Work ln provess - -
3 Fliilshed Gouds - -
TOTAL 6735 67.35

Miitie: Refer Note 4.2 of Sigalficant aceounting pelicies for method of yalnation of Inventory.




Nate 12 - Trade Hecelvables

Amount in Bs. Lulds

S.Nu,

D‘I'Il!ript‘llln

As an 31032025

As op 31052024

(a)

(k)

Eovpsddrad genad - Secured
Contidered grod - Unsecured
Trache recelvables whiah have sijnillcant inerense in erpdit

risk

Trade receivables - crodit fmpaired

[~} Loss nllowsnce

687

4131

.07

4131

TOTAL

6.07

41.31

Trade Recelvables 5

ing schodole as on 31.03,2025

Uatstanding for followiog

erivdy from duo date of payment

Partdculars

Loss than
6 Months

fi months
- 1 Year

1-1
years

2-3
Years

Mure than
3 Years

Total

”j ﬂ:tatspuua Trade
receivahles -
constdered goo

(I} Undlspited
Troce Receivabies -
which have
signifleont incroare
ineredit risk

(i) Undisputed
Trade Hecelbrabbon -
credit impalred

[Iv] Dlsputed Trads
Receivables-
cofmidered good

i{v] Disputed Trade
Hiscalivahlios - which
have signillcant
Increase in credit
risk

[ i) Dizputed Trade
Receivahles —credit
Jimipalred

0.7z 535

607

Particulars

Trode Recoivables apeing schedale oy on 31.03.2024

Cutstaniing

ar fullowlig periods from due date of paymoent

Liess than
6 Months

i months
=1 Year

1-2
yisars

-3
Years

Muare than
3 Yeurs

Total

[1] Undisputed Trads
recelvables -
conzldered good

(K] Unsiisputod
I'rade Rocelvables -
welileh hive
mpnificant increaxy
b er it risk

(1] Uend isgruatiod
Trade Roceivabley -
erodit impaired

(iv] Dispuuted Trade
Regelvablos-
consldered good

[v} MHmputed Teacle
Reciivables - which
|nave signifieast
thereake o credit
risk

{¥l} Digputed Trade
Receivables - eredit
impaired

4131

4131




Note 13 - Cakh and cash equivalents

Amount in Rs, Lalkhs

5.Nu. = Description Ason 31032025 | Ason 31032024
1 Balances with banks
|} In figed degash -
i [b]in Current Account and Deposit Acesunt 0.0 0.A1
3 Cash in hand 1134 11.99
TOTAL 1224 128D
Note 14 - Bank halances vther than cush and cash equivalents Amount in fs. Lalkhs
S.Nuo. Duscriplion Az on 11032025 Ag un 31032024
1 Earmarked balunces with banky (unpaid dividesd) 427 37
2 MLI' Emplayee’s group Gratulty Bunk Fund Afc 010 0.10
TOTAL 137 .37
Note 15 - Loansy Amwvunt in s, Lakhs
| 5.Xo, Bescription As on 3105202 As on 31,03,2023
(1] {#) Linans ta related parles . .
[b] Others 35170 391,68
391.70 391.68
{7} Considered popi - Socarod s =
Cernuidered good - Unzecured 3170 I9L68
Lioan receivaliles which hayve significant ncrease in credit
rixk - -
lioan recotvahlis - eredit impaired E 3
290 A91.68
(=) Allerwance for bad and doehtful lauams - -
TOTAL 3900 29008
Note 16 - Other current financial asyots Amount In K, Lakhs
S.Mo, Description As on 31032025 As on 31.03.2024
1 Acerued lrlerest on FOR 132 132
2 Ingome Tag Deposite again Appeal BY, 2004-15 040 0.0
TOTAL 1.72 1.72
Note 17 - Other curcent assets Amount in Rs, Lakls
S.Nn, Description As on 31,03 2025 Ason 31032024
1 Advances other than capits! advances
(0] Security depoaits - *
[B} Adwangew o related partioy E -
[} Other ddvanices = -
= Advances o supplivrs 16,28 1547
2 Others
= Avtmwed duty drawhack - 0.56
= Fropaid Expenses - 038
= Advance Income Tag & TDS Recelvable 21,64 f.3H
= Lense Propayment 05 .
= [nput tax crodit A4S B3.51
TOTAL 106,68 106.30
Note - Contingent Linbility Amount in {s. Lakhs
5.No. Description As on 31.03.2025 | Ason31.03.2024
Ttem for which enmpany s contingently

1

liahle
[a) Unaler income tax
[} Under Goods and mrvices mx

LEY
21.0%

TOTAL

22,69




MAYUR LEATHER PRODUCTS LIMITED, JAIPUR
CIN: LI19129RJ198TVLCODIBED

Regd Office: 50 Ha 1, Jyoti Nugur, Legislative Assembly, Julpur, Rujusthan, India, 302008

Finnnoial Yeur: 2024-25

o 8 uity Hhare o
Aol Faalty pite] A OR T
8.No. Description 31/03/2025 31/03/2024
1 Authorised :
58,000,000 (58,00,000| Eyuity Shares of B, 10/ -
ench BRO.O0 SHD.O0
2 Issued & Subseribed
48,34 500 (18,34, 800] Eguity ahareds of Be.10
erch - 48344 48348
3 Puld Up
48,334,800 (48,34, 800) Equity sbuares of Ke. 10
euch) - AH3. 44 483 .48
" fgures in bracket are of Previous Year)
4 Bhares Forfeited 1413 1412
Lesn: Shaovs held by Globa) 71.52 7162
4259 425,97

{a.] Equity Shares : - The Company has one ciass of equily shares having a par valus of Rs, 10/- per share. Each shareholderiy ligible for one
vole per shars held, The dividend proposed by the Hoard of Directors |5 subject to the approval of the shareboldors in the ensuing Anoual

General Meeting excopt in case of interim dividend. [n the event of Uguidation. The Egulty shareholders are eligible to recelve the remaining
issets of the Company after distribution of all proferential imounts, in proportion to their share holding.

(b] Detuils of Bhares held by Shareshelders heldiang moare than 5% of the aggregite shares in the Company

AB AT 31.08.35 AB AT 31,0848
Ho, of Bhares ¥ of Shures o, of Shures |% o
PROMOTERS
Rujeeulin Kumnr Podedar 11,27, 78 4.00 23.33% 11,27, 781.00 23.33%
Amita Poddar 6.86,100.00 14,1005 8,66, 100,00 14.19%
NON-
Muoyur Clabal Privite
Lisruiteed T10.241.00 19.81% 7,18,241.00 18, 81%
Akchilesh Pododar 2.56,850.00 531% 2.56,050.00 5.31%
Sarite Gupts 2,58,666,00 8.51% 2,59,666.00 6.51%
TEE 30,48, 718,00 &4, 155 30,46,718.00 | T
Promaters Eh:v.“hnldl.n?
Az at 31sl March 2025
“ NG, ol Bhares al the T Changs
Blescrigtion Mame of ths PromofenPromotar Groug and of the yaar ¥ of Totul Shares  |during the year
Rajendra Kumar Poddar 1127781 23,33 L]
Mityur Giotsal Private Limied 718241 14.81 o
Equity Shares of Rs, 10 [Amita Poddar BEE100 14,149 ]
each Fully paid Sarita Guptn 258660 8ar ]
Akhilesh Poddar 256950 5311 Q
Ssama Gupls 28400 0.54 4]
Rajash vV Gupta (HUF) 20000 0.41 i}
Promotors Bharcholdinga
I s at 3151 March 2024
Wi, of Shares al he W Change |
Descriplian Name aof the Promoter/Promater Group and of the year % of Total Bhames  |during the year
Rajendm Kumar Poddar 1127781 FEEE] 0
Mayur Global Privats |imitod 718241 14,81 0
. Amitin Poadar BaB100 14,18 0
k““'?ﬂfhhmm T;' 10 \sarita Gupts 250666 537 0
e Akhilesh Poddar 256950 5.31 0
Seema Gupln 28400 .58 0
Rajesh V Gupto (HUF) 20000 0.41 i

L

f

|

ol S
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| e

]
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[H] Heconclinton of the Number of Equity Bharos

AS AT 31.00.25 AE AT 31.03.24 _
Amount (Ra.| Nos. ount Nos.
Balunce as at the
begiianing of the yvear ABIHEO00.00 ABA4B00,00 AHIFRO00,00 | 4834800.00
Audd : Shares [ssuerd
during the year 0.6 0,00 .00 .00
Biltbhifalm t Rl B30
of the yuur 4E343000.00 4834800.00 AB348000.00 | 483480000
Nots-194 Other Equlty
AsQn As On
8.No. Description 31/03/2025 31/03/2024
Roserve Burplus
1 General Reserve
At the boginning of the year 17170 17T
Add; Additions durtng the year - -
Leas: withdrawals /transier - -
Balisice al the year end i71.70 171.70
2 Security Premium Account 158.80 158.80
3 Surplus
At the beginning of the year <5H2.50 <627 64
Al Prior voar IND ASY Other Adfustments 1627 -
Add : Revaluwtion of shares . -
Acd: Revaluation of Investment - -
Opening Balances of Mayur Leather B=LiL N ~H27.64
Al [Lems|: Additions during the yeur .98 -87.18
lexn: Unnmortized Transacton Cokd
less: Amortiention of Leaschold land
Add: Inerease i Value of inveatment due to fair valie
Add: Deferred Tax Linhility
-566.20 =T14. 82
Add: Unamortized Processing charges
Less: Appropriations
Interitn Dividend on Bguity Shares for the Year
Fropemed Davidend on Equity Sharea for the
Yenr
Brividend Thatribation Tax
Income tax [Deman:d
Profit of Submidiary -6.07 =34.28
[nterest on DO [Demand)
Trassfer 1o Ceneral Heserve
Revaluation of Invesiment [Considéred in Net
Dividend Declared during the Year{2015-16)
Revernal of DTASOTL
Shere of Mayur Global in Currenty Profit of
Leather
Shitre of Mayur Global in Heserved Profit of
Leather =106.59
Other Comprehenaive [noome
dhare in Kevenue Proft of Moyur Global Per
Ltid -B.7h
Copite] Reserve on Investment - A0.BO
Balance ai the yeur end -560,13 -552.90
TOTAL A29.60 AZ.Aal
Note-19B Non-Contrelling Interest
As On As On
8.No. Description 31/03/2025 31/03/2024
Opening balunee -25.45
AL
Shares of Holding co, in subsdisry co's profit -2.90
TOTAL 28.35 25,45




MAYUR LEATHER PRODUCTS LIMITED, JAIPUR
CIN: L19129RJI9B7TPLCOO3BED
Hogd Office: 50 Ka 1, Jyoti Nagur, Legislative Assembly, Jalpar, Rajusthun, India, 302005
Financinl Year: 2024-25

Nuate 20 - Borrowings Amount in Rs, Lakhs
Asun Ax om
e nEIIPHoN 31032025 | 31.03.2024
1 Securd Borrowings

{a] Monds or debenturey; -
(1) Term loans; L

{1} from banlcs; 1314 70.80
(1] from other purties; *
f&] Deterred pavmoent labilities; -
1o} Doposits; B

(&} Lioans from related partios; - 335
[F) Liab ity component of compouwnd finaricial .

(g} Dthar lewns 22724 23877
& Unsecured Borrowings #

(&} Boeds oF debeotures; &
(b} Term loans; -

(i1 from banks; -
[1i) from other parties; *
[} Deferred payment Labilities; E
(4] Deposits; .
(2] Loans from related parties; -
{1} Liability samponent of compound financlal -
[#) thhier loans.
ITOTAL 34043 207,00

*Lompany tus nicen enz boan lor purchase of cas, Aftes decbirtag eompany g NI%A bn-the et of Feb, 2023, iy prthecated cor wis soli for Ha
4.0 laes myubeier the loan ermegnt of Ba, 2,00 Lacy, (eBenmer amosnt wa doatud Wy Hamb us [inferest oo Loan,

** Cotmpany wits declarsd Nith by the Canarg lank during the manth of e 2883 for non paymunt uf bani berrowtnjgs Afer declarstion of
NPA by the bk, haok decided tosalo the coflabired socerity of mmpany nad samo wis dane in beldv dates

u] 1nth Month af Moversber, T008 the cansr bank hud Auctioned Lind siesited at G-1-29 b Maugiera RUES tadastrin] Ariy Minsiring 1323
54 M at fs 35 Lats wiibcn o Hoving Presest Mirkor Valoe of B2 95 Lacs appros, Thi Sank Bl Alcsioned this property whan tSere was pa
pech ir DT and without Conkidering the I fod with DRT By Compang. We had flsd 1A t3 (ancel the Alsction donn at undervalaiid price by
el Db

Bi B the Manth of Feiraary, 2030 the ik b Auctimmnd Lndwith Sl sted ob 1124 of Maspies RICD indutrial Area Megsuring
148U S Mir al e 13911 Lacs which iy kaving fresest Market Vabue ol Appeis fby, 200 Lacs, The Hank bad Auctiomed this propery withist
Coodduring ther 1A fled with DILT by Company, Gengarg had flet 38 o csoeed s Aoedin done o1 anderyalesd price byt Hok

C) B this Month of June, 2084 the Sk bad Auctigsd Maln Land & Bulldiog selunging  veheidiary <compuny= M7s Mayer Glabal Privem
It witaated ot Manpura AlCO Dvbastrinl Ao oy e 257060 Lars weivich In inveny Prevent Marioet Valus of Apseies B 350,00 Lacs. The Banke
hadl Aueionied this proporty withiat Linsidesing the 1A fled with DET b Company Cumpumy b fled U4 o suncel the Aion dane ab
unidervalued price by the Hank, This b Auctioned @ 0¥ 262425 Company his g un appead sgsinst the aeeion of nd by Canazw Bank; 5o
Amuknt rudnbvel sgainet gaction fFum the Beni i trooted o Payables

Details of Security and repayment terms-

Tulstanding as
Farticulurs of Loan Detail of Security Ut JLO3Z025 | pepayment terms
Securcd by way of Halinis Hopriyablo in Hrst 35 Instalments
Tierm Loan Hypothecation of stock and outstanding of R B3300/ - cach and 36th

(17000563 1450) from book debts t he created out of |smounting 1o #s. | lostallment of B4S00/- Rate of
Canara Bank WCTL F0UEAG0.31 interest 7.90% p.a gy ot year end,




Note £ 1- Doferred tax linbilities Amount in Bs, Lakhs
As on Ax on
Description J1L.03.2025 31032024
Deferred Tax Liahilitios 18,73 1H.64
|ToTAL 1673 18,64
Mote 22 - Borrowings Amount in Rs. Lakhs
Ason As on
N ) 31022025 | 31.63.2024
1 Secured Borrowings
[a) Bonds or dobontures:
(4] Ferm loans;:
(i} from banks;
(i1} fram other partiag
(€] Defecred payment labilities;
[d] Deposits;
{r] Loans from related parties;
(1] Liability companent of compoand financial
() Othor loans 5242 111,58
i Unsecured Borrowings
[a] Bonds or debenturis;
[b] Term loans;
(1) from banjc;
(] from other part|es;
(€] Deferred payimont labititio
[d] Deposits;
(2] Loans from related parties;
[f] Llabiliy component of compound fnoncinl
(&) Other loans
TOTAL 5232 111.58
Asan 31xt March 2025 Amount in Ks. Lakhs
Gutstnoding for following periods from due date of payment
Lessthun 1 TMuore &n 3 Total
Particulars year 1-2 yoars 2-3 yoars years
G] MSME -
Ji) Others 100,64 19127 1.43 293.34
(i) Disputed dues - MSME -
{bv] Meputed dues - Others .
Tutil 204,04 |
Ason 31st Murch 2025 Amount in Bs. Lukhs
Cutstunding lor following periods from die date of payment
Less than T Mure than 3
Particulars yuar 1-2 years 2-3 yrary yoirs Total
1] MEME .
(1] Others 12,85 12.85
(1] Mgputed dues - MSME -
[(i¥) Disputed dues - Dthers |
Totul 1285
Ason 31st March 2024 Amount in Ry, Lalchs
Dutstunding for fellowing perids from due date o] payment
T = More than 1
Purticulars tar 1-2 yeurs 2-3 years VEars Tutal
(1} MSME a
(1) Others 142.20 4537 T3 18 199,69
(3] Disputed dues = MSME *
Iﬁﬂ Disputed duss - Others .
Total J99.H9




Note 24A - Other linancial Hakilities [Nun-current )

Amount in is. Lakhs

Axun A% on
k! 3 D
i e 31,03.2025 | 31032028
1 Sveurity deposit Li.BO .
[Red chilly hospitality
TOTAL 10,86 -
Mote 248 - Other financial linbilites [Current) Amuount in Rs. Lakhs
" : As on A% on
S i S 3L.03.2025 | 31L.03.2024
1 Current matiritics of Term Loan - -
F Current maturities of § Cross Car Loan - .
1 Outsturid g Habilitles 6,69 4594
4 Director's & other related Current Afc 109.67 -
TOTAL 11636 4,94
Mot 254 - Uther non-current linhilitles Amount o He. Lukhs
A5 on Ax on
e g Lk 31092025 | 31032024
I H'.'l'l""l'.'.'l'l'llﬂ received in ﬂd.'l'ﬂ nee = -
2 Diher Advances - -
{a) Soresh kumar Poddar [Against sals of 10830 -
3 Oihiirs 1 .
TOTAL 108.30 -
Note 258 - Other current labilites Amount in Rs. Lakhy
Ason Ason
]
ENo, Description 18 2058 31.03.2024
1 Hovenue received in advance - -
2 e Advances .
() Advances from chstomsers 4.22 7345
3 Others
(] Statutnry adsilisiesg 8,78
=TS Peyvable 2591 -
- Frovidont fund 5,83 -
= ESl B.70 .
(1) Salary & wages A4 12061
[b) Expenzes Payabls 3.50 243
[} Dther Liabiliticy 2T .
TOTAL 124.25 19649
Note 26 = Provisions Amourt ln Re. Lakhs
3 As on Az on
%Ho. Bpscrgise 31032025 | 31.03.2024
1 Frovigion for emploves bo nefits .
2 Otdisrs .
[a) Bonus payihls 15.23 S7.56
[b] Leave encashmentpoayahle L7
[elPrivident Fund Payable 010
[d)Gratuity Payilile 035
TOTAL 17.45 57.58




MAYUR LEATHER PRODUCTS LIMITED, JATFUR
CIN: L19129RJ198TPLCOOIEBS

Rogd Offlos: 50 Ka 1, Jyoti Nagar, Logislative Assembly, Jaipur, Rajesthus, India, 3020085
Finunecinl Yeer: 2024-325

Note-27 Revenue From Operutions Amaunt in Bs; Lakhs
Pastibitlarn For the period ended For the perisd
21.03.2025 ended 31.03.2024
[a] Hale of products
(1) Export Sales
Bhoey
Upper
Others
|[li} Local Balon
Shoea - 24,323
Upper
Uthers -
1t Othor Opersting Incame
Duty Drawbuck
Shoow
Ligpor
nnirs Ual a
Total - 24.22

Nots-28 Othor Incomo

Amount in Bs Lakhs

For the period ended

For the period

A1.03.2025 ended 31.03.2024
| [Interest on Lown 2447
2|Intereal Received 0.6
3 Er.rqp Salen .23
4 | Miscollaneous Income 173,94 3.67
Total 173.94 29,13
Note-29 Cost of Mutorial Consuwmed Amount 6 R, Ll
For the period ended |  For the period
Particulars
i 31,03.2025 ended 31.03,2024
Upariing Stock L7T.35 ¥3.01
Add: Parchase ol Huw Matenal - 11,249
Add: Puclong, forwarding & frégght - 0,25
Add: [nsurence - .
) 6.5 B4.56
Luss: Closing Stescl 67,35 67.35
67T.38 &67.35
Add: Excine Duty . .
Total - 17.21




Note-30 Changes in inventories of Finished Goods & WIP Amount in R Lals
For the period ended For the period
Eartimben 31.03.2025 suded 31.03,2024
turics
Fimimhed Goods z :
Work in progress . 5.91
= 5.91
Less: tories - .
Finiahed Goods -
Waork in progress
INCREABE /| DECREABE)} - B.91
Kate-31 Employes bonefits oxpense Amount in By, Lkl
For the period ended For the period
EaHinie 31,03.2025 endod 31.03.2024
1| Ralires & Other Alowanos 519 TTaT|
2 {Conveyarce W Emplivers - 0.22
3| Stutl welfare Expenses = D.oa
41 Security Charpes - 1.7
GjCleaning and House Keeping & 0.08
6| Procesemy Charpen 1.31
Total 5.19 14.35
Note-3a2 Mwﬂ“‘l‘,—.— Amount In Bx. Lakhs
For the period ended | For the period
Tkt 21.03.2025 ended 31.03.2024
T|Hank Charpges 0.55 0.30
i|interest on GO Limit 5.71 43.11
A{interest on Packing Credit : 048
d{intorent on Terme Loan Plat & Machinery ; B &5
Giloterest on Term Lonn 4.33 a)
B intecent on Chansd Capital Loan from Canaru Honk .24
Tiinterent an Vehscle lnan i 011
Total 14.82 BO.AYT
Note-33  Other sxpenses Amount bn s, Lakhs
For the period ended | For the period
Tautinuiale 31.03.2025 ended 31.03,2024
[} |MANUFACTURING EXPENSER
Inuursncd Promivm (Comprebiensie & Ohibrs) -
Powser, Fupl & Water oar
Ropairs & Mainteaancy
“Muchinery & Electrionls
-Bullding
Development [ Laboratary & testing
Rubber Cess
Totul 0.47
[b) BELLING EXFERBER
Froight & cu:l.‘l.u&& Dutvenrdd 0,08
Inspechon Fes
Lirnce Fos .
Sales Promoton Expenees 0.24
Total - D.32




fe ) ADMINIETRATION EXPFENSES
Lease Rent for bnmovable Property - 6,00
Conveysnoe Expanies - 0.05
Farctory Oonersl Kxpenscs 0.22 -
Internel] Audit Feas 2.00
=Statutory Audit Fees 1.50 135
-Other Servioes - 0.29
Largal & Profossionil Exporaes 534 4,04
Listing Fees & Secreturml Comp. Expenses 10681 0.04
Momberahip Fees 8 subsorintion 75 4.00
Other Expenses . 0.12
Miscellanpous Expenecs 0nyo -
Miseallaneous Balinces Writen O 0,14 0.25
Printing snd Stationery .22 0.06
Remi Churges 0,56 ]
Repuir & Mointenaoce-Vehicls .1 -
Telepheie aod mtermet Bxpunes - 0.07
Amortization of Lessahuld land 0,47 Q.47
Loan Processing Fees . .17
Travelling Kxpenass
-Fo FELETI &
=Local 014
Total [T 119.95 3.81
Loas on revaluntion of investment in shares
Total (AT B+O) 11%.95 .61
Note-34 Escoptional Itema Amount in Bs. Lakhs
For the period emded | For the peciod
Tows 31.03.2025 ended 31.03.2024
GhE o SAle of Faed Aanmin -s.n-fﬂ 0.1
Pror Peniod lioms <1343 B0
Lusm from Associate Company
LOBS 0N revEELOn OF inviagtmeant |0 Bnanse 2080
Totul -B.66 24.87
Note-38 Income Tax Expenses
Tax expenss recognized in the Consoliduted Statement of Profit and Loss Amount in Rs. Lakhs
Far the period ended For the period
e 31.03.2025 ended 31,03.2024
Current Tax
Provimon for Income Tax [Current Yeur) b
Short / [Excess) Previalon for meometax ol darlies
Years Adjuated
Total 3 -
Deferred Tux
Deferred Tex charge | {credit) 4 0.11
MAT Provision . -
Tix in mewpeot of earier vears




MAYUR LEATHER PRODUCTS LIMITED, JAIPUR
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30 FINANCIAL RISK MANAGEMENT

46.1 Fionncial risk munagement objsctives snd policies

The Company’s financial risk management s an integrd purt of how to plan and execyute i Buriness utrategies, The Company's
financial rink munagement palicy is set by the Mansging Board

96.2 Financinl risk factors
* The Company's principal Bnancial lehilitics comprise 6f tride payables, borrowmes and other labilities, The main purpuse of theae
Fnancial Eabilities in 1o manage fneaces for the Cumpany's operations-and alse fur purchase of capital assety and for safeguarding
its intetests under contracts,

* The Compacy has given loans to other partien, trade and other receiviables, investments in equity shures and cash and cash
equivalents that arise directly from its operitions as n part of its financial aesets.

The Company's activities expose it to o variety of finanal risks

L5

Murkot risls

* Murket dak is the risk that the fair vidue or future cash Sows of o finaneisd instrument will Muctuile because of charges in mariet
prices.
i Intorest Rute Risk .

* Market risk 1 the risk of Joss of future earnings; fudy vilues oe future cosh Oows that may rosull from o change in the price of a
ficaneial instrument. The valie of & Anancal metrument may change an o result of changes: in the interest rates, farelgn currency
exchange rates, squlty prices and other market changes that affect market risk sensitive instruments. Market rink is nitributable to

ill market risk sensitve inaneisl mstruments ineluding investments and deposits, foreign eurreney recetvables, puyables and loans
and borrowings.

b. Oredit rink

* Credit rink is the risk thut o counter party will not meet ity obligations under o fnoncinl iBstryment o eustomer contruct, leading to
a financial logs,

* The Company makes major of ite sales, sither o an sdvance basts or BEainst credit, and henes the credit riak i mimimal. Financial
Instrumerits like trade recoivables sre subject to slight eriedit risk against which the Company Has booked Expected Credit Losses.

The agclnE af trade receivables ms on 31 March 2005 ia ga below: {In Rupees)
Due upto 36 Due for more
Exstioutars nlu::m than ;ﬁ Months Kol
ol 41.33 - 1,33 |
Lokt ful - - -
Cithers . - =
Grosn 41.33 - 41.33
Expected Credit Losses ﬂ.ﬂli : .
‘The ageing of trade recevables 88 on 31 March 2029 v oy below: {In Hupees|
o o 36 DT more
ey mn:::m R Moxths Teikat
Croed 41.31 - 41.31
DPoubtful = =
Cthers . =
Gross 41,31 41.31
Expacted Credit Lonues = 3




Fapected Credit Losses
100% Expeeted Credit Insses ane rocognised for all finaneis] sssets which have beeome due for more than 36 months,

Finansolal instruments and cash deposits

The Company consjders fmctors such as truck record, size of the mstitution, market reputnbon and sendce standards to select the
banlks with which balances and deposits are maintained, The Company does not maintain significant cash and depoait balances
other than those required for its day (o day operations, The rest umount s deposited in the PD scesunt, with the Eovernment,
which can be withdrawn as and when required and on which interest, ns fixed by government, is being received. This PD - account s
i rinkt free deposit.

Liguidity risk

The Company's objective b o at wl tnes mamtein optimum lovels of liguiclity o mieet its cash cequirements. There are no
borrowings by the Company, whether short term ur leng term. The Company motitors roling forecasts of its Hguidity requirements
bo craure it haa sulficient cosh to meet operationl eods aed the exeess funds are tansfiered to the PO aceaunt s per guldelines:
of Government of Hajasthan,

Since it 8 gash rich Compeny, the bijuidity risk faced by the Company s very minute.

Competition und price risk

The Company faces competition from local and forelgn competitors. Novertheless, it believes that it has competitive advantage in
torms of Migh quality products and aise ewing Lo govermment regulitions, beesusy it enfoys monepoly in mining of Rock Phosphate
which s the main source of reverge, in the stute of Rajastee, Moy the Company.




37 Fair Value Measurement
Finaneial Instrument by cutegory and hiemrchy

The [nir values of the fnancial assety snd Habilities aee included ot the amount ot which the instrument could be exchonged in
eurrent transietion between willing parties, ether thin in b foreed ar liguidation sale,

The following methods and uwssumptions were used to estimute the fulr vilues:

1 Fair wulug of cush and short-torm deposits; trade and other short term seceivablos, triade puyubles, other current Habilities, short
term loans from banks and other financial institutions approximite their carrving amounts largely due to shart term maturities of
these instriments,

2 Finnnelal instraments with fixed and vacfable interest rates are eyaiusted Ty the Company based on parametors such as fnlerest
rutes ang individual credit worthinesa of the counterporty, Rused on this evaluntion, sllowanees are taken to account for expecind
ipaaes ol these receivables Accordingly, falr value of mich mstruments 8 not materially different from their carmying amournts

3 IND AS 101 ullews Compiiny to futr value its property, plant and mechinery oo transition 1w IND AS, the Company has fair valued
property, plant and equipment, und the fuir valuation i bused on desmed cost approsch where the existing carrying amounts e
treated o fair values,

& The fair values for loank and seeyrity deposits were caleulated based op cash fowns discounted uaing & current tending rate; In
case of security deposits, Company has used the lixed deposit rute of the yveur of making advance, They are classified oy level 3
fair yalues in the fnir value hieroreby due to the inclesion of unobservable inputs meluding counter party credit risk.

The fair values of non-curment linrrowings ore based on diszounted coah Jows using @ current borrowing rate. They ure classified
us lavel 3 foir yalues in the fadr yalug Memarchy due 1o the use of unobservable iputs, eluding own credit risk

For other financial amsets and liohilites thet gre measured ot amoriised cost, the cutrying amounts are equad to the fnir values,

The Company cees the lollowing hierrchy for determining and diseloning the Birvalue of finanedal Instruments by valustion
techmigue:

Level 15 Quoted prices | published NVA (unndjusted) in active markets for identles) aaseis or Babilities. 1t noudes faic valos of
financiil insruments traded inactive markets ond are based an quoted market prices at the balanes sheet date and financial
ngtruments ke mutual funds for which not aseets yolue (NAV] i published mutual fund operators at the balance sheet dete

Level 2: Inputs other thun guoted prices iadluded within level 1 thal are obsirvible far the asset or hability, either directly {that s,
s prices) or mdirectly (that is, derived from pricea). 1t inclodes fuir value of the finoncnl instruments that are not traded inan
aetive market [for axample, tver-the-caunter derfvativen] s determined by using valustion techriques. These valuation technigques
maximise the uao of oheervablo market divta whore it s available and rely o itkie e posasble on the company specific estimates, If
ill significant imputs required 1o fair vilus an instrament ane obeervible then instrument i included in level 2,

Level 3: Inputs for the esset or linhility that are net based on observabln market data (that is; unebservable inputs). IT one or mare
of the significant inputs is not bosed on obeervuble morkol dats, the nstrument is incloded in level 3.

.hﬂlﬂlﬂlﬂ As at 31st March 2025 Az ut J1at Muroh 2024
Carrylng Amount Falr Valas Carrying Amount Fuir Valus

ets designated ut
amuortised cost
Trnde Hecaivables 41.33 41.313 41.31 41,31
Canh s Cash Equivalenta 12,24 12:24 12.B0 14.80
Loank and Advances 301,70 39170 30165 371,68
Other Financial Assets | Current and
nOn-TurTen) 263,69 263,69 263.2] 263.21




Partloularn

FInRnCin] AERety DeRIgnated ot air

As st 31st Murch 2025

Currying Amount

As at 31st March 2024

Falr Valus

Carrying Amount

Falr Valus

vulue through other comprehensive
inoome

Particulurs

As ut 31st March 20258

Az ut 31st Murch 2024

Currying Amount

Fair Value

Cqurln.! Amount

Finuncial Assets deslgnuted at Tair
value through profit and loss
slutual Funds

Fuir Value

Particulars As at 31st Morch 2025 An at 31st Macch 2024
Carrying Amount Fuir Vuloe Carrying Amount Fulr Value
[FTnnnclul LlublNties deslgnaled at
amortised oost
Horrowings [Nen-Current and Current) B3 75 19275 418.58 18,58
Trutie Payebles A06. 149 0619 204 80 398 89
tither Financial Linbilities 127.16 127.16 4.94 4492

Particulure

(]
amortised cost st fuilr value through
profit and loss

As ut J1lst Murch 2025

As ut 31t Morch 2024

uuﬂ! Amount

Falr Value

[.‘-uyl.n! Ameunt

Fair Valuw




30 FALR VALUE HEIRARCHY

Thy fuliywing table preevides tis faor vilue momniremenr Sy of Campaudy e usiel mud Mo, groagmed inbi Leval © s Lovel 3 an descrissed bl
& Lkl prace) publinhel HAY (uhsdpiosiml) (6 sofiee oerkers foe (entioal ssetn o Sabdlities flevel 1, I ircldng fair walos of Gl vounnmts Tradm in metive
feuitiote i mre hned an gquaited miscked prices ot the halmes stees die

U Tergnita ucher thon qooked prates innhisbed within lesel § it s etinerdile T e aeeet or labidity, siiner direetdy {tlsat dn, v prices| e aslirecty (hit in, dortvod from
ruead (level b Woinviudes fasr vailas of the finanoal netsdaeemts it nre oot fraded iy se sotive mecket [ =xample, iumivat free securin depesta) s deternumed by
Waiten vwlindion tecluugies. Ty valustinon toehnigues marimise the une of ohadreaibe mariol dnin shats § |8 aehilaie sl raly us litle an panaibils on the compasy
wpaciii sstimmaten; IF ol aignillesn amats reguired e s value i snstrumerst men shassbie e insoume (g et jr leted 3

o Inpnta for the seest o lihiliry ther we e imd on ofservolas macker dids (Chat iz umsbervidile s (evel ), B one ar mace of Uie rignifioeni igrishn dii mt e
on olwsrvilibn mnrdoe dees, the imetmymend i meludesd 1l Jivll L

Fislr Yalus of Finsneil Asssts sl Fiasaolsl Lishilties sceonnted for (s ths Consslilsisd Fiannalal Statements s s Ua ruparting isin of the sotity

(I Lahhaj
A ut G1at Marchs 2025

Furticulurs Lawsl 1 Lowwsul 3 Lawel 3
Finaucial Asssts

Truuds Heveimnlles 5 = 4133
Cash & Cuali Seguivalenta - L4
Oty Punsmaolel Assetn - = ZL3.H
EivEnbineis - . -
Flisamiria] Linkilities

Pharpirwingn (Run-Currest sl Carrent| . a AT
| Trauiee: Paywilibon - - 0%, 14
(her Fiaunuid Lalnlitio - - BTG

Tl Lk
| A wt st Murch 3024
E;-ﬂ-dm Larwnil 1 Lewel 3 Lawel 3
preee

Trace Recmivalien " - AL
Cmsh & Canh Eguoval ety . = 1ain
CHler Finmneinl fssets - . 7HA21
Plaaoein] Liskliities

Burrowings (Hus-Cusrenl wd Cawrent) s - A1A.ER
Traris Paynbios - . ¥4 &Y
Chher Fnmncial Linbiliies - - LR "1

Uiy shee rersod anded Miaroh 33, 2029 aod Murc 3], P02, there wore s teiinlie ne sk vat ol L] 1 fin valbe fesismmsenta
Folliwing, takile deacribos e viaduntiog deehnbjuns e und ey Brpis o salsution fur el § ol the B ssls hierurchy sm ot Maorch 39, 2008 sl Magoh 41, a5,

rompetively:
Pairtbvulars Fuis Valuw flulrasshy Valustion T achnigues Tmputs Unad
Finuncisl Asssts
Lirvuwsmen in Latwnf- | Quolsl prives
3% CAFITAL RINK MANAGENMENT
Eilfeartim
The, primiacy vhyecwvns of the Compilny's sipital mar (TR | lhuﬁunhu}du.rl\luaILluMnmﬂmnmwmhthtﬁ-uhnun‘mcmmﬂ
prisnary siijnotive whrm maisigiog cijalal 8 te e Lmd i mastaens ag ffEment rupitnl structurs and Seaithy capitel ribios aod pafryunnd U Company'a mbsility to
anlipay s W EEDE CuRoern i ander e st i Inoenees and proside seefmedin poiurms e shaeebusd Thee Compuny slwi paop tu gimaiisbisa wE apritmal

cupitnl siFuetn b roduce the cont of il No idtargnn wees e in the olijrtives, pollces of prooessss iluring Ui yeus endnd Morch 31, 2024 and Mascl X1, 2005

iy

Thn Crmpmrgy manages il gl wirirtung uod maskes slfuasents m Gt of shaes @ e comStin il the ndes end vegilstions e b Ose Goysnmsss
wimvilar wisoon ooniru) the Crmpasy mporaibos

Frocess

Thie Comijuny ar wtncapitel by malntsindo sl fuptimi eoping stnoctaes fsmteis sutise, sech sl et debelAs-sguity i si s monthl esin mnd meplemssnis
capital steusturs impmuverment phan whinn necemmery, Db -te-mrity rabo’ s of Murch 31, 3088 and Mirch 31, 3025 in as follews:

Purtiiulars Aa i 91sk Mureh hogs | e g*"""
ol det 041 30700
| Taatial ity 435,497 AT
[tustin RO T




39 CAPITAL RISK MANAGEMENT

Objective

The primary objective of the Compuny’s capital muanpgement is to maximize the sharcholder value, ie 10 provide maximum
retimy to the shareholders, The Company’s primary objective when mansging capital is to ensure that it maintems an efficient
capitul structure and healthy capital rating and sufeguard the Company's ability to continue us a Eoing concern in order 1o
support its business and provide maximum relurmns to the shareholders, The Company also proposes to maintain an optimal
capital structure to reduce the cost of capital. No changes were made in the ohjectives, palicies or processes during the year
vuded March 31, 2024 and March 31, 2025,

Policy
The Company manages its capital structure and makes adiustments m light of chanpes in sconomic eonditions and the rules
il regulations framed by the Government under whose control the Company operates,

Process

The Company manage its capital by maintuining sound foptimal capitul structure Bnancil saido 8, such us net debt-to-equity
rutio on & monthly basis and implements capitul structure improvement plan when necessary. Debt-to-equity mtio as of March
31, 2024 and March 31, 2025 is ay fallows:

An on 31st March | As on 31st March
Sk 2025 2024
Total debr 39275 418.58
Total equity 196,34 203.57
Raitio 2.00 2.08




Related Farty Transactions

In motordiunee with the requirements of IND AS 24, siune of the related party, related party relutionship, transoctions rd
outstanding balonces neiuding commitments where contml exits and with whom tansnctons have tolees pince during
repoiried periods, dee reported na woider

[i} Rolatod purty numo snd relntionship:

Purtioulnre Deslpnution

|1-q Erccuthvn Directors:

WK Poddar Phiptsuteir
Amita Podder Direntor
[Sharnd Vyas Diioetin

lyvote Seoni Dlireutun
Lnbrasrys Pud il Independen) Direetor
-&Tmﬂl Shusrml Indeprnudent [Heeetar
Vbl Guynl Company Secrelany

Note: Sharnd Vyus, Jyotl SBoni & Vaishali Goyl were appoloted during the FY 2024-25

() Relutives of Exceutive Directers with whom transuctions have taken place:
Pusticulars Relution

Akhilesh Poddar Direcior's San

[e) Other Holatod Purtios

Particulurs Dasiguation
Mpyur Unigouters Limited Diraestor's brother's Firm
CLASSIC INTERNATIONAL Firm ol Directors Brothey
HTOUT [INDA) INDUSTIIES Firm ol Directors Brother

| H} Trunseotions Carrled Out With Relstod Parties referred in polot 1 above n erdionry course of Business

{fs. o luldh)

Nuturo of Transsactions Raolated Parties

Referrod to in | Referred to n 1) | Relerred to in /o)
1[n) above above uhove

Pusvhuses
Goods & Mabterlal

Gales
Giomds & Malerial & Services -

Exponscs

Louss Hant (Muspower & Building) - Magur Global
Pyt. Lid [Subsidisry)

Remuneration

Rajendrin Kicmar Podie - -
Akhilesly Kumar Peddar - -
Sharud Vyas 1180
Wyt Sond LN

Bitting Fuas
Amitn Poddar . -
Asbwarva Poddar . -
Manaf Sharme

Professlone] Fees|Connultuncy)
Manaj Sharmm a v -
Vaislall Cawail (] . &

Interest Puid
Suresh Kumar Poddiar




Roluted Purties

Wulure of Transnetions As &t :I-zl'.:.’ﬁlzuk, As Ilt.ﬂ-;;zt*lu'nh. Aw ut T1at Mareh, 2009
Cutstundings
Paynbin (Trode Puyublos and othor Liskilities]
Koy Munagement Persannal
Hujendra Kumar Poddar 104,76 8337 407
Amits Poddar 4,00 2.00 2.0
Anhwarys Poddar 1.3% 040 )
Wanaj sharms : 1540 .50
Helntives of Key Munageris] Permonnel
Akhilesh Podslar 1.54 1180 L0 54
Suresh Kumiir Poddor 13405 B30 100.66
End of the year 243.72 178.27 179.07
Reooivablos
Key Mapsgommant Personnel

lisjendrn Komar Poddar

Relatives of Key Manugerinl Personnol |Lomns and

ndvances,trade recoivables)
Akhilesh Podediar
End of the year

Executive Directors Compensution
fa] Ehort wrm Employes Benoiits
Totul Compensation




41 ASSETS PLEDGED AS SECURITY

The carrying amounis of asscts Pledged as security for current and non-current borrowings
e

Particulars As at 31st March, 2025 | As at 37st March, 2024

[Current Assets
;'ﬂl_nmnin.l Assets

Floating Churge
Cash & Cash Equivalenta
Receivables : =

Fixed Deposit lien by bank against term
loan

Short Term Loans & sdvances

Non Financial Asscts

!‘Entin! Charge

Invenitories - B
Other Current Assels

Tatal Current assats Pledged ns
security - -

Non Current Assets
First Charge

Land . =
Huildin

Furniture, fittings and equipment

Plant and Machinary Inchuding Store &
Sparcs - =
Fixed Deposit hen by bank against term
loan

Uthers

' Total non-current asseis Pledged as
|security . -

Totul assets Pledged as security _ =




42

EARNINGS PER SHARE

The following is a reconciliation of the equity shares used in the computation of basic and diluted

earnings per equity share

[Particulars

For the period ended

For the period ended

For the year ended 317

shares

Weighted
shares outstanding -

Basic and Diluted

31st March 2025 3lst March 2024 March 2023
Issited number equity 48.35 48.35 48,35
Potential Equilty Shares - - -
average 48.35 48.35 48,35

WEL Provit AVALRDIE 10 EGqUITY NOIOETS OF LOC COMPANY UsSca I Me Dasic ana auliiea carnngs per snare
was determined as follows;

Particulars For the period ended[For the period ended|For the period ended)]
31st March 2025 31st March 2024 31st March 2023

Profit and loss after tax 2.98 -B7.19 _348.86

Profit and loss after tax -87.19 -348.86

for EPS 2,98

Basic Eamnings per 0,06 -1.80 7,22

share

Diluted Earnings por 0,06 -1.80 7,22

share

The number of shares used In computing basic EPS is the weighted averape number of shares
outstunding during the vear,

The diluted EPS is caleulated on the same basis us basic EPS, after adjusting for the effects of

potential dilutive sguity




47 Financlal and Derivatives Inmtruments
The pompany have llswing fonsgn curmeny earnings and espendit o -

Haponses bn foreign curreaey [Amount in Hs)
As st 31t Maroh, Az nt Jlst March, | As =t 3ist Maroh,
ciiiiucnone 2025 2024 2023
Trinveltingg - = o
Clabms and Compensutions - For quality and development .
ww Marerail Purclhiase i,
Maembership
W {Amount in Hs)
As ut 3lut Murch, | As st 3lst Morch, | As st 31st Masch,
Sartltin 2025 2024 2023
| Expart of Goods an FOH Basie . B =

M The meragement has considersd ol (he possitde effects, §any, that may resalt from e pasdemic reliting o COVIT=19 ai the resulia of
opEritisns, ligudity, eaplial resourses and warrying nmeants of trade recehvabilts and inveniores Sneluding hiological neseta), In develnping
the assum pions arid estimaies relatng w the unoertaintios:gs on the buluses sheet date in relation (e recovermble amounis of the ilsscts,
the mutndyemeont hias canaldeced the ghohal eoonaimis conditionys prevaling as ot the date of approval of tese [seseia) resslis gnd has Ysced
th internal aod external soures of information o vhe estent determined by it The actual pateatne of these nssumplinns and eslimates may
vary i future due to the ot off the pundende. The monngemests Wil comtinue t monitor mnil meses the ongoing devebpanents and
respumad acconfingly.

48 Guatuity Lwbility hes been culeuloted on estmoted Snis aod sol s per Acturisl Valustion which is requied &8 per Ind AS 19 *Emploves
Benalit®

46 The Company has given Loans anil Advances which ae aulije o Confirmation and Reconcilatinn,
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The Company doea not hold any mnvestment property as at the r
fair value of investment property nnd whethior such valuation is

applicable,

t Froperty

t

The Company has outstanding borrowings from Canars Bank as.on 318t Mirch

borrowings are secured by way of hypotheculion of st
returna/statements of current assetn with the bank,

nreounte of the Compony.

L.-.....-.'.".._:..' ALT
During the year; th

Al

cgistra

chirges and satisfa

& Cottipany

oI

} hmw:l into @
Hection 248 of the Companies Act, 2013 or Section 56

atinfuction with

- 1481 43
ns reluting to the Compuny have been
within the prescribed stitutory period. Accordingly,

for registrution heyond the stututory timeling.

ornpllance with o
The Compuany hnrs eo

Eil:u:t with the

preses
2 of the Companies Act, 2013 read with the
tsclosure i required b respoct of compani

d

bly registereed with the Registrar of Companies (ROC)
&5 on-d1st Morch 2045 there are no ehirges or satisficHons pending

eporting date. Accordingly, the requirement to disclose the
based on o valuation by a registered valuer is not

2025 amounting to Rs. 3096650,3] The

ock und book debts. The Company has filed quartery
an such relurns  statements are in agreement with the books af

¥ ransactions with companies that have been struck off under
0 of the Companics Act, 1956,

umher uf Tayers of companies as stipulated under clause (87) of Section
Caompanies (Restricton on Number of Layers| Rules,
en beyond the permitted lnyers.

2017, Aceardingiy, no

Finsnclal Ratios
8. Current | Previous %
|_No. Rutio Numerator | Denomiostor| Period | Period | Varianee L Reason for Varianee
Current Current Variance is due to significant
{u]| Cusrrent Hatin Asuut iLinbility 1.H3 D81 124.95% |decrense in current lability
Variance is due (o significast
deercase in Debt when eompareed
(b} Debt Equity Batie |Debt Eaquity 2,00 2.06)  -2.72%|with Equity.
Esrnings The ratio turned positive due to |
Debt Bervice avatluble for [Finance Cost improvement in Earning available
[e] Coverage Ratio debl servies 2.7 0,277 1101, 70% | for debt service.
Improved profitability in the
Averuge current year led (o g positive
Return on Equity  (Profit afier  |[Shareholder roturn, in contrust to the loss in
[d} Ratio X Equity 1.49%) -B5.600: | 101.74%|the Previous yeer,
laveatory Turnowver [Coat of LA rage ' Varianee :5 due to no cost of gonds
le] Ratio __|eonds soid | [nventory 0 0.15] -100,00% | sold recorded during the year.
I No sales were made during the
[Trade Recelvable  [Net Crodit | Average yiar as & resull of which current
{f} Turnover Ratio Salrs Recelvaliles o 0,54/ -100.00% yoar ratio is D. |
Trade Payubles Net Credit  [Aversge Nu credit purchases during the
Turnover Ratio Purchase aymhles o OINA current and previous periods.
No sales made during the year na
Net Capital Worlang & result of which eurrent year
[h) Turnover Ratio Nut Salsn | Capiial B -0.47) -100.00%|mtio is 0, ]
No sules made during the vear as
Frofit alter  Revenue from i result of which eurrent year
(i)|Net Profit Ratio faky uperation a -3.60] -100.00% | ratio is 0.
Significant arnaround in
|Earning operating prafftability led o
before pasitive Teturns o the capitl
Retwn en Capltal  |intercst and | Capital | emploved, compared to uperating
]| Employed lix Empluyed LO0%, V.10% 126499%|losses in the previous yeur.
Shift from net loss in prévious
Averzge year to positive profitahility in the
Return on Profit ulter | Shareholder ourrent year, resuliing in n
(k)| investment bax ity 0.1 -0.86] 101,74% |ponitive return on fnvestment.




Litle decds © mmoyable PFroperty not held in the nume of the ¢
As om 31t March 2035, nll title deeds of immovable properties are held in the name of Canore Bank. Company wag
deelured NPA by the Caniira Bank during the menth of Feb, 2033 for nati-puymment of benk horrowings,

L PAnY.

Revaly apert. and Equipment and Ri) L
The Company has not revalued its Property, Plant and Equipment und Right of Use assets o intangible ansets during the y

iox o rh

The eompany currently does not hold sny miangble ssset os on 318t Mirch 2025 the saine 18 undee dievilupment.

As on 31t Mareh 2025 company doss not bave any Capital work in progress,

1]

Intnm e ARSCL undor Developmment
Intangible Asset under Development ageging schodule:

As at Ameunt in IAUD for i perlod of
st | More
Mary than 3
b [Lass than 1 Year 1-2 years 2-3 years Yirs Tatal
Praoject in progross X =1
= Pro - - - 16.52 16,52
Total - * - 16532 16.5%
Asan Amousit in IAUD for & perlod of
31st | More
Mare than 3
|_h_ [Lessthan Year 1-2 years (&=3 years YAy Tatal
Erojoct in progrosy | |
« Pro E : - | 1652 16.52
Total - - - | 1652 1652

F_WWJ
0 proceedings have been initiated or are pending agudnst the Company us at 31* March 2025 for holding any benami

property under the Benumi Trunsactions (Prohibition] Act, 1984 (45 of 1988) and rules made thereunder,

Witful Defaulter
The Compeny has been declared o willful defavlter ) NPA by Chnora bank snd other Bnuncial instito o

e nd shora
A The mensgement has reproaented that, 1o the best of its knowledpe nnd bellef, no funda have been advanced or lonned
or invested (either from borrowed finds or securities premium or pny ether sources ot kind of funds} by the Company to
7 tn any person (s} or entitylics, including foreign entities (the imermodinres’), with the underatanding, whether recorded
in writing ur stherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities {dentified in any manner whntsoever by or an behalf of the Company [the Ultimate Benefictaries) or provide any
guardnied, secorty or the ke on behalf the Ultimate Penefrinries.

B) The managsment hos represented that, to the best of its lenowledpe wnd belief, no funda have been recewved by the
Eompany from any personis) or entitylies|, including foreipn entities e Funding Parties’), with the understanding,
whether recorded In writing or otherwise, thut the Company shall, whether directly, or indiroetly, lend or

tnvest i other peesons of entities identified inany manner whatsoever by er on behall of the Funding Party [Tltimute
Beneliciaries) or provide any guaranter, seourity or the ke on bebalf of the Ultimate Beneficiaries; and based on such
audit procedures performed as cunsidered reasonable and appropriate in the circumstances, nothing has come 1o our
notlve that has cuused us te bolieve thet the management representutions under subclnuses {a) and (b nbove contuin sny
metenal misstatement.




