
MAYUR LEATHER PRODUCTSLTD.
SAFETYAT EVERY STEP

Date: October 31,2023

To,

The Manager- Listing,

Deptt. of Corporate Services

BSE Limited

P J Towers, Dalai Street,

Fort, Mumbai—400001

Ref: SECURITY CODE: 531680; SECURITY ID:MAYUR;ISIN INE799E01011

Dear Sir,

Sub: OUTCOMEOFTHEBOARD MEETING

Pursuance to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, (the “Listing Regulations”) as amended from time to time, This is to inform you

that the Board of Directors of Mayur Leather Products Limited (“the company”) at their meeting

held today i.e. October 31,2023 has inter-alia considered and Approved theUn-audited Standalone

and consolidated Financial Results of the company forthequarter ended March 31, 2023 along with

Limited Review Report by the Statutory Auditor of the Company and a copy of Limited review

report is enclosed herewith foryour reference and record.

In compliance with theRegulation 46 of the Listing Regulations, the above information is also being

uploaded on thewebsite ofthe Company andthesame canbe accessed atwww.mavurqyoups.com

The meeting commenced at04:00 P.M. and concluded at04.30 P.M.

You arerequested to kindly take the same on record and inform all those concerned accordingly.

Thanking you,

Yours faithfully,

For Mayur Leather Products Limited

RAJENDRAKUMARPODDAR

DIRECTOR

DIN: 00143571

Enclosed

Regd. OP.& Works: 50 KA1 JYOTI NAGAR, LEGISLATIVE ASSEMBLY, JAIPUR-302005

Telephone: +91-9929988801 E-mail: daa a u eathe a Website: ur rou s o
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Head Off/ce:

îl Floor, K-2B, Raj Apartment, Keshav Path

Ahinsa Circle, C-Scheme, Jaipur-1

Phone: 4005471, 2365513

Chartered Accoun!ants
B. Office :,

3, Gangwal Park, Jaipur-4

Phone: 0141-2618912

E-mail: mgargco@airtelmail.in

Independent Auditor's Report on Standalone Financial Results of the Company pursuant to the

Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of MA YUR LEATHER PRODUCTS LIMITED, JAIPUR

Opinion

1. We have audited the accompanying standalone annual financial results (‘the

Statement’) of MAYUR LEATHER PRODUCTS LIMITED, JAIPUR (‘the Company’)

for the quarter and year ended 31 March 2023, attached herewith, being

submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the

explanations given to us, the Statement:

{i) presents financial results in accordance with the requirements of Regulation

33 of the Lisțing Regulations; and

(ii) Subject to the matters given in annexureA of this report, givesa true and fair

view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)

specified under section 133 of the Companies Act, 2013 (‘the Act’), read with

the Companies (Indian Accounting Standards) Rules, 2015, and uther

accounting principles generally accepted in India, of the standalone net profit

after tax and other comprehensive income and other financial information of

the Company fortheyear ended 31 March 202$.

3. We conducted our audit in accordance with the Standards on Auditing specified

under section 143(10) of the Act. Our responsibilities under those standards are

further described in the Auditor's Responsibilities for the Audit of the

Statement section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India (‘the ICAI’) together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act



and the rules thereunder, and we have fulfilled our other ethical responsibilities

in accordance with these requirements and the Code ofEthics. We believe that

the audit evidence obtained by us, is sufficient and appropriate to providea

basis for our opinion.

Emphasis ofMatter - COVID 19Impact

4. We draw attention to Note6 to the accompanying statement, with respect to

COVID-19 pandemic outbreak and management's evaluation of its impact on

the operations of the Company forthe year and on the accompanying

statements. Our opinion is not modified inrespect of this matter.

Responsibilities of Management andThose Charged with Governance

fortheStatement

5. This Statement has been prepared on the basis of the standalone annual

financial statements and has been approved by the Company's Board of

Directors.The Company's Board of Directors is responsible for the preparation

and presentation of the Statement that givesa true and fair view of the net

profit and other comprehensive income and other financial information of the

Company in accordance with the Ind AS specified under section 133 of the Act,

read with the Companies (Indian Accounting Standards) Rules, 2015 and other

accounting principles generally accepted in India, and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance ofadequate accounting records in accordance with the provisions

of the Act for safeguarding of the assets of the Company and forpreventing

and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the

preparation and presentatio.n of the Statement that givesa true and fair view

and is freefrom material misstatement, whether due tofraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing

the Company's ability to continue asa going concern, disclosing, as applicable,

matters related to going concern, and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the

Company ortocease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial

”° A-°*’



Auditor's Responsibilities forthe Audit ofthe Statement

8 Our objectives are to obtain reasonable assurance about whether the Statement asa

whole is free from material misstatement, whether due tofraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance isa high level of

assurance but is ńot a guarantee that an audit conducted in accordance with Standards

on Auditing, specified under section 143(10) of the Act, will always detecta material

misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this

Statement.

9 As part of an audit in accordance with the Standards on Auditing, specified under

section 143(10) of the Act, we exercise professional judgment and maintain professional

skepticism throughout the audit.We also:

• Identify and assess. the risks of material misstatement of the Statement,

whether due tofraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to

providea basis for our opinion. The risk of not detectinga material misstatement

resulting from fraud is higher than forone resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

section 143(3) (i) of the Act, we are also responsible for expressing our opinion

on whether the Compańy hasin place an adequate internal financial controls

with reference to financial statements and the operating effectiveness of such

controls.,p

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made bythe

management.

• Concludg on the appropriateness of the management's useofthegoing concern

basis of' accounting and, based on the audit evidence obtained, whethera

material uncertainty exists related to events or conditions that may cast

significant doubt on theCompany's ability to continue asa going concern. If we

conclude thata material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company tocease to continue asa

going cóncern.

• Evaluate*the overall presentation, structure and content of the Statement,

including the disclosures 9 her the Statement represents the underlying

at achieves fair presentation.



• Obtain sufficient appropriate audit evidence regarding the financial information

of the Companytoexpress an opinion on the Statement. We are responsible for

the direction, supervision and performance of the audit of financial information

of the Company. We remain solely responsiblefor our audit opinion.

10 We communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we

identify during our audit.

11 We also provide those charged with governance witha statement that we

have complied with relevant ethical requirements regarding independence,

and to comfounicate with them all relationships and other matters that may

reasonably bye thought to bear on our independence, and where applicable,

related safeguards.

iz The Statement includes the financial results for the quarter ended 31 March

202a, being the balancing figures between the audited figures in respect of the

full financial year and the published unaudited year-to-date figures up to the

third quarter of the current financial year, which were subjectto limited review by

us.

13 The Statement dealt with by this report has been prepared forthe express purpose of

filling with stock exchange. This Statement is based on and should be read with the

audited standalone financial statement.of the company fortheyear ended March 31,

2023, on which we issueda modified audit opinion vide our report dated €*. 2013.

Restriction on use

14 This report is Addressed to the Board of Directors of the Company and has been

prepared for and only for the purpose setout in paragraph 13 above. This report should

not be otherwise used by any other party for any other purpose.

/or MADHUKAR GARG& CO,MPANY

CHARTERED ACCOUNTAŃTS

FRN000866C

(SUNIL SHUKLA)

PARTNER

M. NO.: 071179

PLACE: JAIPUR

DATED: 31/10/2023

UDlN:23071l79BGZLUVV&640



Mayur Leather Products Limited, Jaipur

ANNEXURETO THEAUDITOR'S REPORT

1. The Profit & Loss Account and Balance Sheet of the Company complies with the

Indian Accounting Standards referred to in Section 133 of the Companies Act, 2013,

read with relevant rules of the Companies (Accounts) Rules, 2014, except in case of

Ind AS-19 (Employees benefit).

2. Gratuity has not been provided as per actuarial valuation as required by IND AS-19

(Employees Benefits),

3. Debtors, Creditors and loans and advances are subject to confirmation and

Reconciliation.

4. The continuance of corona virus (COVID-19) pandemic globally and in India is

causing significantdisturbance and slowdown of economic activity. The Company's

operations and revenue were impacted.due to COVID-19. However, it has no further

significant impact with respect to COVID 19pandemic during the year ended March

31,2023.

for MADHUKARGARG& COMPANY

CHARTEREDACCOUNTANTS

FRN000866C "

(SUNIL SHUKLA)

PARTNER

M.NO.: 071179 1

PLACE: JAIPUR

DATED: 31/10/2023

UDIN: 23071179BGZLWV5640



MAVUR LEATHER PRODUCTS LTD

CIN:L 19129RJ1987PLCOO3889

Regd Office: F-26-A, RIICO Industrial Area, lYtanpura Macheri, AMER, Jaipur 303 805

BAI•ANCg SHEET AS AT March 81,2023

{Rs. In lacs)

Pon-current assets

(a} Property, Plant and Equipment

{b} Capital Work-in Progress

(c] Intangible assets under development

(d) Biologocal assets except Bearer Plants

e) Financial Assets

(i} Investments

(ii} Other financial assets

(5 Deferred tax assets (net)

(g) Other Non Current Assets

Current assets

(a} Inventories

(b) Financial Assets

(i] Trade receivables

(ii} Cash and cash equivalents

(iii} Bank balances other than (iii} above

{iv} Loans & Advances

(v] Othersc urrent financial assets

(c) Cu rrent "fax Assets {Net)

(d) O tirer en rrc nt ‹tsscIs

Total Assets

(a) Equity Share capital

(b} Other Equity

LIABILfTIRS

hon-current liabilities

(a) Financial Liabilities

(i) Borrowings

(b) Deferred tax liabilities (Net)

(c) Other Non Current Liabilities

Current liabilities

(a) Financial I•iabi1ities

(i) Borrowings

(ii) Trade pa3•ables

(iii) Other financial liabilities

{b) Other current liabilities

(c) Provisions

(d] Current Tax Liabilities (Net)

Total Equity and Liabilities

The accompanying notes are on integral part of these standalone

financial statements.

D1N No.: OO 143571 DIN mo.: OO143486

Place: Jaipur

Date : Octobe*3 1,2023

Note Po.

G(a)

6(b)

6(c)

8

9

10

1T

12

13

14

13

17

18

19

20

22

23

24

2o

332.01

16.52

135.60

34.2J

4232

78.93

42.28

33. t5

4.37

387.54

l .32

q97.60

-363.20

167.é0

14.30

254.68

447/M

31.70

249d6

03.98

1t52

135.00

20.38

43.19

163.70

17807

12.79

14,87

480.95

81.S8

1,698.19

407.GO

-64 08

L› 2.0d

11.30

2G3.?8

170.04

€› 3.0d

1.74

1,698.19

As pez Our Separatee eport of <v<,i date

attashed.

ForMADHUKAR GARG &C OMPANY

CHARTERED ACC OUNTANTS

FRN: 000866C

Sun% SbuhJa

Partner



MAYURLEATHERPRODUCTS LI¥tlTED

Regd OfRce: 36-A, ROCO laduetziat Area, %aapuxa %acbwt; Axaer, Jctpzzr 3O38O5

CIN: £•19129R}1987PLC0O3889,Email: m1p@mayurleather.com,Website: www.mayur1eather.com

ContactNo. 01423-224353, 224303

Statement ofStandalone Audited Financial Results forthe quarter and yearMarch 31,2023

I. Revenueofrom operations.

II. Other Income

III. Total Revenue (I +lI)

lY Exnenses'

Cost of materials consumed

Changes ininventories of finished goods, work-in-progress

and Stock-in-Trade

EmployeeJworkersbenefit expense

Finance costs

Depreciation and amortization expense

Othei expeniei

Total Expenses

V.Profit before excepttoaal& extraordinary items& tax

(Izz - iV}

VI. Excepflonal Items

Vii. Profit berore tax(V - vl)

VMI. Tax expense:

{1}Current tax

(2}.Earlier Year tax

(3.). Deferred tax

IX..Profit/(Loss) for the period {VII - VIII)

Otber Comprehensive Income

Total camprebenstve Income

PaJd Up Equity Slsare Capital (I’'ace Value Rs.i0 each)

Basic and dtluted earnings-per share (inRs.)

(1) Basic

(2) Diluted

NOTES:

Quarter Ended

31.03.2023 31.12.2022 31.03.2022

(Audited) (Unaudited} (Audited}

88.87

Year Ended YearEnded

31.03.2023 31.03.2022

(Audited) (Audited}

41.15 98.82 336.77 398.32 926.79

1.52.07 75.82 6:97 276.20 42.76

193:22 174.64 343.74 674.52 969.55

75.62 18Z.12 346.39 629.75

2.89 25.SO 31.47 78.72 36.80

42.21 28.87 73.82 121.01 186.67

13.40 14.55 16.72 54.70 50.09

6.64 5.87 6.29 26.17 30.32

88.13 120.54 6.74 285.26 132.40

242.14 27O.96 317.7 9z2.2S ,066.04

-48.92 -96.32 . 26.58 -237.73 -96.48

1L93

.6085

-60.85

-0.37

-95.95

-9S.95

60.49 -29.27

26.58 -298.22 -87.21

0.00

26.S8 -298.2Z -67.Z1

-60.85 -95.95 26.58 -298.22 -67.23.

483.48 483.48 483.48 483.48 483.48

-1.26

-126

-1.98

-1.98

0.55 -6.17

0.SS -6.17

-1.39

-1.39

1. In Terms ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulaion, 2015, the standalone financial

results for the quater and year ended March 31,2023 have been reviewed by theAudit Committee and approved by theBoard of

Directors of the company iñtheBoard Meeting held on October 31,2023. The Statuory Auditors ofthe company have conducted

liiiiitéd review oftheses financial results.

2. Segment information has been provided underthenotes forming part ofthe standalone audited results for the quater and year

ended March 31,2023 asperpara4 ofIndian Accounting Standard (Ind AS) 108 ”Operating Segment”, specified under Section 133

ofthe Companies Act, 2013.

3. The péeivlous period figures have ben regrouped/ rearranged wherver necessary.

4. The Standalone financial results of the Company forthequater and year ended March 31,2023, areavailable on the website of

theCorhpany (www.mayurgroups.com).

¥’dr axed oa bebalfof tbc hoaxd oi' dfrectoza As per Our Separate repoxt of cvezt date attached.

PorunD¥ZNlgaI OA¥tG & COMPANY



MAYURLEnTHER PRODUCTSLTD

ciN: Ll9i29RJi987PŁRxi3ø89

STATEMENTOFCASBFLOWFORTł4EYear Enüed I\'fazch 3I, 20M

rAsH now mom oremrNc •crrvrries

Net Profił before exceptional and tax as Statement Profit ô: Loss

(Increaœ in Reserves)

Adjusted for”-

Exceptional items

Adjustment forearlier year tax

Finance Cost

DTA/DTL

Interest received

REM INCOME

Depreciańon

Revaluaôon

Other non-operating Income

Opexydng Pantybetore Working Capital Changes

Adjusted fon-

Increase/(Decrease} inTrade Payable

Increase/(Decrease) inOther financial liabilises

Increase/(Decrease) inOther current llabilitiæ

(Increase)/ Decrease inTrade and other Receivables

(Increase)/ Decreaæ inLoaris& Advances

(Increase)/ Decrease inOłhers current financial assets

lncrease /( Decrease) in Provisions (except IT)

(Increase)/ Decrease ininventory

(lricreuse)/ Dec reuse in Other Current assets

Cash’Generated from Operations

Lies - Taxes Paid

Net Cash Ftow/(useü)Froai.OperatingActivites

B) CASH FLOWFROMINVESTING ACTIVITIES

(Increase)/ Decrease inOłher Bank ßalance

Purchase ofFined Assets

Snle of Fixed Assets

Purchase /Sale of Investments

Increase/Decrease”in other non-current financial aseets

Increase/Decrease inotßer non-current aesets

(Increase)/decrease toCWłP

Prœeeds £rom Sales/written offof Fixed Assets

Interest received

Dividend'Received

Rent !ncome

Net Cash Flow/{used} in Investing Activities

cnsu now mom riøwciøc xciivmes

Repayment ofBorrowings

Capital Subsidy under TUF

Interest paid

Net Cash Flow/(used) From Financing Activities

Net Increase/(Decrease) inCash and Cash Equivalent

Opening balance ofCash and Cash Equivalent

Oosing balance oč Cash aaü Cask Eqatvalent

Notes:

Cash and Cash Equivalent consists of following:-

Cash on hand

Balances with Banks

Closing balance of Rosh and Cash Equivalent

DETAILS

60.49

54.70

26.17

93.1)

80.26

5124

-69.23

-IS.Ø

t0.50

0.87

39.39

0.00

-S4.70

47.B9

20.#

0.00

5.86

27.29

33.JS

PREVIOUSYEAR

-67.21

-29.27

50.Œ

-0.51

29.43

(Æ.Œ)

J8.58

5}76

(77.00)

14.9J

1.74

57.94

(JJ3.2Z}

3.14

3Ł41994

3.74

(0.93

0.87

J34.24

40.99

0.5t

-50.09

2 Cash Flow hasbeen prepared under indirect method asæI outinIND 7'

Previous Year’s figures have been recasted/regrouped, wherever necessary, to confirm to thecurrent years'

Dn ‹e : Oc IOTAF 3 I, 2023

323.37

(4Z1.80

attached.

For MADHUKAR GARG& COMPANY

””’”^e‹J APCO ”'

ERED ACCOUNTANTS

RN:000866C

+ Partner

No. 071179

25.56

12.07

0.72

12.79
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II blOOf, K-2B, Raj Apartment, Keshav
Ahinsa

Phone
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Independent Auditor's Report on Consolidated Financial Results of the Company pursuant to the

Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of MAYURLEATHER PRODUCTS LIMITED, JAIPUR

1. We have audited the consolidated financial results of MAYUR LEATHER PRODUCTS LIMITED

(the Holding Comparfy'), and its subsidiaries (the Holding Company and its subsidiaries

together referred to as ‘the Group’) forthe year ended 31 March 2023, being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015. These consolidated financial results are

based on the consolidated financial statements forthe year ended 31 March 2023 prepared in

accordance with the accounting principles generally accepted in India, including Indian

Accounting Standards (Ind AS’) specified under Section 133 of the Companies Act, 2013 (”the

Act') and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and

CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Holding

Company's management. Our responsibility is to express an opinion on these consolidated

financial results based on our audit of the consolidated financial statements forthe year ended

31 March 2023.

Opinion

1. We have audited the accompanying consolidated annual financial results (‘the

Statement’) of MAYUR 1EA7HEJt PRODUCTS LIMITED, JAIPUR (‘the Holding

Company’) and its subsidiaries (the Holding Company and its subsidiaries together

referred to as ‘the Group’) and its associates for the quarter and year ended 31 March

2023, attached herewith, being submitted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (asamended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations

given to us and based on the consideration of the reports of other auditors on

separate audited financial statements ofthe subsidiary and an associate, as referred to

in paragraph 13 below, the Statement:

(i) includes the anńual financial results for the year ended 31 march 2023, ofthe

following entities;

Name ofsubsidiary:

Mayur Global Private Limited.

I”
(ii) presents financial results in acorn t ith the requirements of Regulation 33 of

the Listing Regulations;and



(iii) Subject to the matters given in Annexure - A, givesa true and fair view in conformity

with the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section

133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian

Accounting Standards) Rules, 2015, and other accounting principles generally

accepted in India, of the consolidated net profit after tax and other comprehensive

income and other financial information of the Group and its associates, for the year

ended 31 March 2023.

3 We conducted our audit in accordance with the Standards on Auditing specified under

section 143(10) of the Act. Our responsibilities under those standards are further

described in the Auditor's Responsibilitiesfor the Audit of theStatement section of our

report. We are independent of the Group and its associates, in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’)

together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Act, and the rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics. We believe that the audit evidence obtained by us together with

the audit evidence obtained by the other auditors in terms oftheir reports referred to

in paragraph 13 of the Other Matter section below, is sufficient and appropriate to

providea basis for our opinion.

Emphasis ofMatter - COVID 19Impact

4 We draw attention to Note6 to the accompanying statements, with respect to

COVID-19 pandemic outbreak and management's evaluation of its impact on the

operations of the Group forthe year and on the accompanying statements. Our

opinion is not modified in respect of this matter.

Responsibilities of Management andThose Charged with Governance forthe

Statement

5 The Statement, which is the responsibility of the Holding Company's management

and has been approved by the Holding Company's Board of Directors, has been

prepared on the basis of the consolidated annual financial statements. The Holding

Company's Board of Directors is responsible for the preparation and presentation of

the Statement that givesa true and fair view ofthe consolidated net profit or loss and

other comprehensive income, and other financial information of the Group in

accordance with the Ind AS prescribed under section 133 of the Act read with the

Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. The Holding Company's Board of Directors is also responsible for

ensuring accuracy éf records including financial information considered necessary for

the preparation of the Statement. Further, in terms of the provisions of the Act, the

respective Board of Directors/ management ofthecompanies included in the Group

covered under the Act/wre responsible for maintenance of adequate accounting

records in accordance with

the Group and for

l

the S oftheAct, for safeguarding of the assets of

ering frauds and other irregularities; selection



and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively, for ensuring the

accuracy and completeness ofthe accounting records, relevant to the preparation and

presentation of the financial results, that givea true and fair view and arefree from

material misstatement, whether due to fraud or error. These financial results have

been used forthe purpose of preparation of the Statement by the Directors of the

Holding Company, ataforesaid.

6 In preparing the Statement, the respective Board of Directors of the companies

included in the Group areresponsible for assessing the ability of the Group and ofits

associates, to continue asa going concern, disclosing, as applicable, matters related to

going concern and qsing the going concern basis of accounting, unless the respective

Board of Directors/’ management either intends to liquidate the Group orto cease

operations, or has nd realistic alternative but to do so.

7 The respective Board of Directors of the companies included in the Group are

responsible for overseeing the financial reporting process of the companies included

in the Group.

Auditor's Responsibilities for the Audit ofthe Statement

8 Our objectives are to obtain reasonable assurance about whether the Statement asa

whole is free from material misstatement, whether due tofraud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance isa high level of

assurance but is not a guarantee that an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Act will always detecta material

misstatement, when it exists. Misstatements can arise from fraud or error, and are

considered material if, individually, or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this

Statement.

9 As part of an audit in accordance with the Standards on Auditing specified under

section 143(10) of the Act, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement ofthe Statement, whether

due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to providea

basis for our opinion. The risk of not detectinga material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control. “

v' .I**’‘* **” I*,



• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3) (i) of the

Act, we are also responsible for expressing our opinion on whether the Holding Company

hasadequate internal financial controls system with reference to financial statements in

place and the operating effectiveness of such controls.

• Evaluate the. appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the

management.

• Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on,the audit evidence obtained, whethera

material uncertainty exists related to events or conditions that may cast

significant doubt on the ability of the Group tocontinue asa going concern. If we

conclude thatâ material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Group and its associates to cease to

continue asa going concern.

• Evaluate the òverall presentation, structure and content of the Statement,

including the di#closures, and whether the Statement represents the underlying

transactions and events ina mannerthat achieves fairpresentation.

• Obtain sufficient appropriate audit evidence regarding the financial statements

of the entities within the Group, to express an opinion on the Statement. We are

responsible for the direction, supervision and performance of the audit of

financial information of such entities included in the Statement, of which we are

the independent auditors. For the other entities included in the Statement,

which have been audited by the other auditors, such other auditors remain

responsible for1he direction, supervision and performance of the audits carried

out by them. We remain solely responsible for our audit opinion.

10 We communicate with those charged with governance of the Holding Company and

such other entities included in the Statement, of which we are the independent

auditors, regarding,,among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

11 We also provide those charged with governance witha statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships “and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.
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12 We also performed procedures in accordance with SEBI Circular

CIR/CFD/CMD1/44/2019 dated 29 March 2019, issued by the SEBI under Regulation

33 (8) of the Listing Regulations, to the extent applicable.

We did not audit the financial statements of1 subsidiary included consolidated

financial results, whose financial statements reflect total assets of Rs. 303.88 lakhs as at

31 March 2023, the total revenue of Rs. 8.23lakhs, total profit after tax of Rs.50.64

lakhs and total comprehensive income ofRs.50.64lakhs and cash flow (net) of Rs. -3.56

lakhs for the year ended 31 March 2023 as considered in the consolidated financial

results. Thèse consoldated financial also included the Group's share of net profit/loss

of Rs. NIL and total comprehensive income/loss of Rs. NIL for the year ended 31
t

March, 2023, as considered in the consolidated financial results, in respect of Nil

associates and Nil joint ventures, whose financial statement/financial information have

not been audited by us. Thèse financial statement/financial information have been

audited by other 'auditors whose reports have been furnished to us by the

management and ou‘r opinion on the consolidated financial results, in the so far as it

related to the amount and disclosures included in respect of thèse subsidiaries

associates and joint ventures, is bases solely on the reports of the other auditors and

the procedures performed by us asstated in paragraph9 above.

Our opinion on the consolidated financial results is not modified in respect of this

matter with respect to our reliance on the work done by and the reports of the other

auditors.

14 The Statement includes the consolidated financial results for the quarter ended 31

March 2023, being the balancing figures between the audited consolidated figures in

respect of the full financial year and the published unaudited year-to-date

consolidated figures up to the third quarter of the current financial year, which were

subject to limited reuiew by us.

The Statement dealt with by this report has been prepared forthe express purpose of

filling with stock exchange. ThisStatement is based on and should be read with the

audited consolidated financial statement öfthe company fortheyear ended March 31,

2023 on which we issueda modified audit opinion vide our report dated m+.3 i, 2023.



Restriction on use

16 This report is addrpssed to the Board of Directors of the Company and hasbeen

prepared forand only forthe purpose setout in paragraph5 above. This report should

not be otherwise used by any other party for any other purpose.

forMADHUKARGARG& COMPANY

CHARTERED ACCOUNTANTS

FRN000866C

(SUNIL SHUKLA)

PARTNER

M. NO.: 071179

PLACE: JAIPUR

DATED: 31/10/2023

UDlN:23071l79BGZLVUVV1582

careg



(ayur Leather Products Limited, Jaipur

ANNEXURETO THEAUDITOR'S REPORT

1. The Profit& Loss Account and Balance Sheet of the Company complies with the

Indian Accounting Standards referred to in Section 133 of the Companies Act, 2013,

read with relevant rules of the Companies (Accounts) Rules, 2014, Except in case of

Ind AS-19 (Employees benefit).

2. Gratuity has not been provided as per actuarial valuation as required by IND AS-19

(Employees Benefits),

3. Debtors, Creditors and Loans and Advances are subject to confirmation and

Reconciliation.

4. The continuance of corona virus (COVID-19) pandemic globally and in India is

causing signifiGaRtdisturbance and slowdown of economic activity. The Company's

operations and revenue were impacted due to COVID-19. However, it has no further

significant impact with respect to COVID 19pandemic during the year ended March

31,2023.

for MADHUKARGARG& COMPANY

CHARTEREDACCOUNTANTS

FRN000866C

(SUNIL SHUKLA)

PARTNER

M.NO.: 071179

PLACE: JAIPUR

DATED: 31/10/2023

UDIN: 23071179BGZLWW1582
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MAYURLEATHER PRODUCTS LTD

CIX: 119139W1987P C003889

¥’-26-A, RIICO EadoatxJaJ'Mea; Maopuca gaabezt, Azaer, Jetpor 3O38Ó5

CORSOZ•tDATED BAI•AXCE GI4€S'I' AS A'¥' @5RCId.S1, 3023

{a) Property, Plant and Equipment

{b) Capital Work-in Progress

(c) Intangible assets

(d) Financial Assets

(i) Investments

(ii) Other financial assets

(e) Deferred tax assets (net)

(5 Other Non Current Assets

Current aeaota

(a) Inventories

(b) Financial Assets

{iJ Trade receivables

(ii) Cash and cach equivalents

{iii) Bankbalances other than {ii) above

(iv} Loans Advances

(v} Otheée current financial assets

(c} Current Tax Assets {Net)

(d) Other current assets

Total nescts

JKQUITV A8D LIABILITIKE

^W

{a) Equity Share capital

(b} Cither Equity

(c) Nön-controllirig Interest

n-current liabilities

(a} Financial Liabilities

(i) Borrowings

(b} Deferred tax liabilities (Net)

(c) Other Non Current Liabilities

{aJ Financial Liabilities

(i) Borrowings

(ii} Trade payables

(iii) Other financial liabilities

(b} other current liabilities

(c) Provisions

(d) Current Tax Liabillties {Net)

‘¥‘ètaI Equity azzd.I•tahMtttec

See. accoæpaayiæg Àotas to tbe ftaaoelaJ ctatcæcats

Date:. OdtOÔ0¥' 31, 2023

AMI‘T‘A PODDAR

(Cbatxpczsozt & Dtrector)

DIX Xo.: OO 143486

fgOtfl

6

6

6

7

8

9

10

11

î2

13

14

15

16

17

18

19

20

21

22

23

24

25

(Rs. lu lacs)

a /oa/aaaa tua ai/oa/ross ta«

293.85

16.52

39.14

142.57

78.93

47.62

33.46

4.37

422.34

172

338.00

425.97

-29'r. 14

100.09

146.50

18.54

254.68

417.42

36.64

258.94

56.87

334.18

16.52

31.14

144.75

163.70

183.42

16.60

14.87

570.44

81.98

. 273.36

1,831.02

425.97

-33.40

149.33

62.08

18.61

263.38

172.86

65.69

700.57

5.92

1,831.02

E’O¥’ 3/tÂDHU¥¢AR GARG gsCOMPA2Tg'

CÆARTERRDACCOUNTANTS



HAYURI•RATHEH PRODTICTB LIMITED

RcgdOfion: 26-A, RZICO IzsdustztaJ Acaa, %aapzsra %acber1, Azaer, ,7aJpzxr 303805

CIN: 619E39S•g1987PI•C003889, Bxaall: za1p@mayur1eatbcr.coza, Website: 'o'wn.xaayuryeatber.coza

Contact Xo. 011 - 4141 0593/93/94

9tateaseat of CoxzsoMdated Audited ¥’izsaacta1 Results fortbe quarter aod year eade4 @arcb 31,"2O23

I. Revenue from operations

II. Ottier Income

III. Tot4tl £'teVeztue (I *II)

Cost ofmaterials consumed

Changes ininventories of finished goods, work-in-

progress and Stock-in-Trade

Employee/workers benefit expense

PiZ1BnCO COStS

Depreciaaon and amortization expense

utner expenses

V. Profit before encepHonal & e traordina items &

VI.Exceptional Items

VIII. Tax expense:

(IQ Current tax

(2J Deferred tax

(3J Short/{excess) provision reversal

(4) Earlier Year Tx

{iS) MAT Credit

I2£. Pfofit/{LoasJ ror the period tViI-ViIIJ

Baelc aqé dâ4ute4 cazotrcg• per abate {inRa.)

(1) Basic

(2} Diluted

NOTES:

(Rs. In lacs)

quarter Endod Tear Ended

31.O3.2o23 31.12.0O22 31.o3.soas 31.O3.a0S3 a1.o3.2os2

(Audited) (Voaudtted) (Audited) (Audited) (Audjtezt)

41.15 98.82 336.77 398.32 926.79

125.43 76.11 8.83 47.15

›66.58 174.93 345.6O 684.38 973.94

88.87 75.62

2.89 25.50

>- 346.39 629.75

31.47

78.72 36.80

42.96 29.62 74.42 124.04 189.06

13.4t 14.55 16.72 54.72

7.75 6.99 7.52 30.63 35.33

88.21 119.08 7.59 285. 19 126.40

244.09 g71.3’Z 319.85 919.69 1,067.4d

-77.51 -96.44 25.70 -23S.31 -93.5O

11.93 -0.37 -6.10 114.01 -44.92

-89.45 -96.07 31.85 -349.32 -•€8.58

-0.03

-0.44

-0.07

-0.39

1.26

-0.14

-0.44

1.73

-89.•f5 -96.07 32.39 -348.86 -50.99

-89.45 -96.07 30.39 -548.86 -50.99

483.48 •383.48 483.48 483.48 483.48

-1.99

-1.99

0.67 -7.22

0.67 -7.99

-1.05

-1.05

1. In Terms ofRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulaion, 2015, the Consolidate

financial results for the quater and year ended March 31,2023 have been reviewed by theAudit Committee and approved by the

Board ofDirectors of the companyintheBoard Meeting held on October 31,2023. The Statuory Auditors ofthe company have

conducted limited review oftheses financial results.

2. Segment information has been provided under thenotes forming part ofthe consolidated audited results for the quater and

year ended March 31,2023 asperpara4 ofIndian Accounting Standard (Ind AS) 108 “Operating Segment”, specified under Section

133 of the Companies Act, 2013.

3.The preivious period figures have ben regrouped/ rearranged wherver necessary.

4.The Standalone financial results of the Company forthequater and year ended March 31,2023 areavailable on the website of

the Company (www.mayurgroups.com).

As per Our Separate report o£ event date attached.

• ¥‘or MADI?UItAIg GAR0 ésCOMPAXY

cxAe RAoAccouNAmzs

5’RIg: 000866C

*redArc “
¥t.No. 071179



F-a6-A, Riico Indu•tri«i Area, u«npure usch«ri,ñ ter, Jaipur aoaaos

STATEMENTOF CONSOLIDATEDCASHFLOWFORTHEYEARENDEDMARCH32;2023

PARTICULARS

A)CASHFLOWFROMOPERATING ACTIVITIES

NetPréfit before exceptional and tax as Sialeoteni Pmfit& Loss

Adiusted for:-

Exceptional Item

Loss//Proiit) on Sale\wrinen offofFixed Assets

Revaluation of Investment

Changes inreserves due to consolidation

Finance Cest

Rent Income

Interest screwed

Depreciation

Deferred Tax

Operating Pmfit before Working Capital Chnngee

Adjusted for:-

1ncrease/(Decrease) in Trade and Other Payable

Increased(Decrease in other current financial liabilities

Increase/ (Decrease) in Other Current Liabilities

Increase /{ Decrease) in Provisions /except lT)

(Increased/ Decrease iwTrade and other Recévables

(Increased/ Decrease in Loans& Advances

(Increased/Decrease in Inventory

(Increase)/ Decrease inOther Current assets

(Increase}/Decrease in other current financial assets

Cash Generated Froai Operations

Less:- Taxes Paid

Net Cash Flow/(ueed}From Operating Activites

B CASH FLOWFROM INVESTING ACTIVITIES

Purchase ofFixed Assets

(Increased/decrease toCWIP

(Increase)/Decrease in other Bank Balance

Purchase/ Sale of Investment ofmutual funds

Increase/Decrease inother non-current financial assets

lncrease/Decrease inother non•current assets

Interest received

Rent Income

Sale of Fixed Assets

Net Cash‘ low/(used) in lnvesting Activities

C) CASH.F.LOWFROMFINANCING ACTIVITIES

Procurement of Borrowings

Repayment ofBorrowings

Increase in non current liabilities

Interestpaid

Net Cash Fiow/(used} Frnm Financing Activities

(is. lu lacs)

CURRENTYEAR PREVIOUSYEAR

31st March, 2025 31st March, 2022

DETAILS AMOUNT DETAILS AMOUNT

60.4885792

35.88

54.70

30.63

-0.07

-208.65

148.79

-31.45

-301.80

50.95

129.58

9I.7’6

84.78

-20.58

0

-20.58

-208.P014403

o.uo

CO.SO

-7.84

2.J8

41.41

J52.J363732

Net Increase/(Decrease) in Cash and Cash Equivalent

Openin@ba'1ance ofCash andCash Equivalent

Closirig balance of Cach endCash Equivalent

Notes

Cash andCash Equivalent consists of following:-

Gashon hand

Balances with Banks

Closing balance:of Cash and Cash Equivalent

2 Cash 'Flow has been prepared under indirect method assetoutinIND AS-7

336.17

-233.58

0.00

-54.70

-20.SB

-IO.506t203

47.89

16.80

0.00

16.81

6.05

27.41

33.4fi

Previous Year's figures have been recasted/re8••bPd, wherever necessary, to confirm tothecurrent years'

R. R

(C irector}

DIN No.: 00Ï 43571

Place: Ja'ipur

Date: Ortober 31,2023

AMITA PODDAR

(Chairpereon & Director)

DIN No.: 0014348ö

-29.27

-16.12

-13.26

-45.20

34.47

-0.14

18.j1

3.Œ

"532.85

-9.97

-8).05

57.94

-Œ€95

14.91

309.05

-134.32

234.24

3.14

3.74

-1.07

2.18

45.20

13.26

36.10

-50.09

Ainoun (inRs.}

309.05

-0.00

411.52

29.80

As per Our Beperëte report oF evezz date attecbed.

FRF

For MADHUKAR GARG& COMPANY

M

15.78

0.88

16.66


