SAFETY AT EVERYSTEP

Date:30.05.2022
To,

BSE Limited
Phiroze]eejeebhoy Towers
Dalal Street

Mumbai - 400001.

Kind Attn: Listing Department

Sub:Audited Standalone and Consolidated Financial Results of the Company for the
Quarter and year ended March 31, 2022.

Ref: SECURITYCODE: 53 1680; SECURITY ID: MAYUR; ISIN INE799E01011)
Dear Sir/Madam,

Pursuant to Regulation 33 and other applicable regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose herewith the Audited Financial
Results (Standalone & Consolidated) of the Company for the Quarter and Year ended 31st
March, 2022 along with report issued by Statutory Auditors of the company on the said results.

The results were duly reviewed and recommended by the Audit Committee and approved by
the Board of Directors of the Company, at their respective meetings held today i.e. Monday,
May 30, 2022.

We hereby declare that the Statutory Auditors of the Company have submitted their report on
the standalone and consolidated financial results of the Company for the quarter and year
ended 31st March, 2022 with unmodified opinion under Regulation 33 (3) (d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

The above information is also being uploaded on the Company's website at
www.mayurleather.com

The meeting of the Board of Directors commenced at 03.30 P.M. and concluded at 6.15 P.M.
Kindly take the same on record.

Thanking you,

Yours Faithfully,

For M/s Mayur Leather Products Limited
\

DIN :08683052
Encl: As Above

Regd. Office & Works: F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, Jaipur-303805
Telephone: +91-992 9988801 E-mail: 1/

Website:
CIN: L19129RJ1987PLCO03889 GSTin: 0BAABCM1848A17V
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Regd ofn 2 MAYUR LEATHER PRODUCTS LIMITED
ce: -
i 26-A, RIICO Industrial Area, Manpura Macheri, Amer, Jaipur 3038058

CIN:L19129R]1
J1987PLC003889, Emall; mlp@mayurleather.com, Website: www.mayurleather.com

Contact No. 01423-224353, 224303
Statement of S| : 4
nt of Standalone Audited Financlal Results for the Quarter and Year ended on 31st March, 2022

(Rs. In lacs)
Quarter Ended
Particulars ;;:;35;:2:; Year Ended
31.03.2022 31.12.2021 31.03.2021 e Au d‘ne a) 3&'2:';‘:2:1
— (Audited) (Unaudited) (Audited) )
I. Revenue from operations = _ I -
I, Other Income - = 33677 24881 360.40 92679 82347
111, Total Revenue (1 +11) 697 833 1024 42.76 57.19
LV. Expenses: 343.74 | 25713 370.64 969.55 _ 880.66
Cost of materials consumed = —_— =
i : : = 182.12 208.63 _ 281.45 629.75 667.35
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 31,47 2.72 B -49.71 36.80 -46.28
%lgazloyee/workers benefit expense - ~73.82 4537 4539 186.67 210.59
nance costs = : : - - ]
o— 16.72 13.00 12.09 50.09 40.04
Depreciation and amortization expense 6.29 10.85 6.79 30.32 29.33
?:,};e; E’,“"e"m 6.74 39.43 . 43.01 13240 16912
o a°=Xpenses . 317.17 320.00 T 339.02 1,066.04 1,070.15
. Profit before exceptional & extraordinary items & tax (111 - 1V) 26.58 -62.87 31.62 -96.48 -189.49
VI. Exceptional Items - _-29.27 - ~-29.27 -7.05
VIL Profit before tax (V - VI) — 26.58 33.60 31.62 6721 -182.44
VIII. Tax expense: = Il
(1) Current tax — 5 = B
(2) Earlier Year tax - — . Sir 7 — 000 144
(3) Deferred tax — « j 144 o] :
IX. Profit/(Loss) for the period (VII - VIII) o 26.58 -33.60 | 30.18 -67.21 -183.88
Other Comprehensive Income - 1l . ] _
Total comprehensive income -~ 26.58 -33.60 ~30.18 -67.21 -183.88
Paid Up Equity Share Capital (Face Value Rs. 10 each) _ 483.48 483.48 483.48 483.48 _ 48348
Basic and diluted earnings per share (In Rs.) _ . _ -
(1) Basic _ 0.55 069 0.62 -1.39 -3.80
(2) Diluted _ :0.55 -0.69 0.62 = -1.39 -3.80
NOTES:

ed by the statutory auditors of the Company were reviewed and recommended by the Audit

1. The above audited results for the Financial Year ended 31st March, 2022 which have been audit
2022 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Committee and subsequently approved by the Board of Directors at its meeting held on 30th May,
Regulation, 2015 and any amendment thereof.

2. Segment information has not been provided for the Quarter and Year ended 31st March, 2022 as per para 4 of Indian Accounting Standard (Ind AS) 108 “Operating Segment”, specified under

Section 133 of the Companies Act, 2013.

3. The previous period figures have been regrouped/ rearranged wherever necessary.

en the audited figures in respect of the full financial year and the published unaudited year to date figures

4. The figures for the quarter ended 31 March 2022 are the balancing figures betwe
year ended 31st March, 2022

upto the 3rd quarter of the current financial year, which were subject to limited review by the auditors. After management discussion, certain figures for the full
have been regrouped /rearranged wherever necessary which impacts the quarterly balancing figures.

5. The Standalone financial results of the Company for the year ended March 31, 2022, are available on the website of the Company (www.mayurleather.com).

For and on behalf of the board of directors
For Mayur Leather Products Limited

W

R.K. PODDAR AMITA PODDAR
(CEO & Director) (Chalrperson & Director)
DIN No.: 00143571 DIN No.: 00143486

Place : JAIPUR
Date : 30.05.2022

Regd. Office & Works: F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, Jaipur-303805
Telephone: +91-9929988801 E-mail: mIp@mayurleather.com

Website: www.mayurgroyps.com
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Chartered Accountants

'H.C. GARG & CO. C/&( oo ; OfF

MADHUKAR GARG

B.COM,, LL.B, F.C.A.

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of MAYUR LEATHER PRODUCTS LIMITED, JAIPUR

Opinion

1.

We have audited the accompanying standalone annual financial results (‘the
Statement’) of MAYUR LEATHER PRODUCTS LIMITED, JAIPUR (‘the Company’) for the
quarter and year ended 31 March 2022, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of
the Listing Regulations; and

(i) Subject to the matters given in annexure A of this report, gives a true and fair view

in conformity with the applicable Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India, of the standalone net profit after tax and other comprehensive
income and other financial information of the Company for the year ended 31 March

2022.

3. We conducted our audit in accordance with the Standards on Auditing specified under

Emphasis of Matter — COVID 19 Impact

section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Statement section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the
ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our opinion.
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Chartered Accountants E-mail : hcgargco@dataone.in

MADHUKAR GARG 3, GANGWAL PARK,

B.COM,, LL.B,, F.C.A, JAIPUR-302004

4. We draw attention to Note 6 to the accompanying statement, with respect to covip-
19 pandemic outbreak and management’s evaluation of its impact on the operations
of the Company for the year and on the accompanying statements. Our opinion is not
modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual financial
statements and hasbeen approved by the Company's Board of Directors. The Company’s
Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the Ind AS specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material misstatement, whether due to fraud
or error.

6. In preparing the Statement, the Board of Directors is responsible far assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement
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8 Our objectives ;
- fr:r;en::;:j':;;::::;t:!t asshurance about whether the Statement as a
SudEods repof et Tneludes boF oo .,w ether due to fraud or error, and to issue an
astiFanGe bt i not o pusTERE Oplnlon.'ReasonabIe assurance is a high level of
on Auditing, specified under ee t'hat an audit conducted in accordance with Standards
misstatement when It exict sectilon 143(10) of the Act, will always detect a material
considered material if i Z.S.' MlsstatenTents can arise from fraud or error and are
et o | if, in |V|dua||y'or in the aggregate, they could reasonably be
o influence the economic decisions of users taken on the basis of this
Statement.

9 . .
As [.?art of an audit in accordance with the Standards on Auditing, specified under
sectlo.n. 143(10) of the Act, we exercise professional judgment and maintain professional
skepticism throughout the audit.We also:

o Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatément
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under
section 143(3) (i) of the Act, we are also responsible for expressing our opinion
on whether the Company has in place an adeguate internal financial controls
with reference to financial statements and the operating effectiveness of such

controls.

of accounting policies used and the

o Evaluate the appropriateness
d related disclosures made by the

reasonableness of accounting estimates an

management.

the management’s use of the going concern
he audit evidence obtained, whether a
ts or conditions that may cast
ue as a going concern. If we

« Conclude on the appropriateness of
basis of accounting and, based on t
material uncertainty exists related to even
significant doubt on the Company'’s ability to contin
conclude that a material uncertainty exists, we arere
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our auditor’s re
ort ;
disclosures ave inF;de tuO the related disclosures in the Statement or, if such
. ’
Quate, :’O modify our opinion. Our conclusions are based on
up to the date of our auditor’s report. However,
$ may cause the Company to cease to continue as a

the audit evidence obtaine
future events or condition
going concern.

Evaluate .

dinigey ::e c?verall presentation, structure and content of the Statement,

- g e disclosures, and whether the Statement represents the underlying
sactions and events in amanner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information
of the Company to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of financial information
of the Company. We remain solely responsiblefor our audit opinion.

10 We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

11 We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

12 The Statement includes the financial results for the quarter ended 31 March 2022, being
the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjectto limited review by us. After management discussion,
certain figures for the full year ended 31st March, 2022 have been
regrouped/rearranged wherever necessary which impacts the quarterly balancing

figures.

13 The Statement dealt with by this report has been prepared for the express purpose of
filling with stock exchange. This Statement is based on and should be read with the
audited standalone financial statement of the company for the year ended March 31,
2022, on which we issued a modified audit opinion vide our report dated 30.05.2022.

Restriction on use
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14 i i
This report is addressed to the Board of Directors of the Company and has been

prepared for and only for the purpose set out in paragraph 13 above. This report should
not be otherwise used by any other party for any other purpose.

For H.C. Garg & Company
Chartered Accountants
FRN 000152C

(Madhukar Garg)
(Proprietor)
(M No. 070162)

Place: Jaipur
Date: 30.05.2022

UDIN: 22070162AJVYKE8644
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A
NNEXURE TO THE AUDITOR’S REPORT

1. The Profit &
Loss Account
Indian Accounti and Balance Sheet of the Com ies wi
l pany compl
ng Standards referred to in Section 133 of the c»;mpr::i;SA:ltlt;(;rs’e

read with relevant
rules of the C i
Ind AS-19 (Employees benefit). ompanies (Accounts) Rules, 2014, except in case of

Gratuity has not be i
» en provided as per actuarial valuation as requi

uired by IND AS-19
(Employees Benefits), i V

3.D i
ebtor.f.,. Creditors and loans and advances are subject to confirmation and
Reconciliation.

4. No rental income and expenses of Restaurant Division has been included in the books
of accounts. Further no depreciation has been charged on fixed assets of Restaurant
Division.

5. Cheques of Rs. 4.87 crore were issued from IDFC Bank A/c on 31/03/2022 to sundry
creditors_and unsecured loans. Thus, creditors and _unsecured loans understated
and bank liability was over stated due to above without having credit facility from

the bank.

6. The continuance of corona virus (COVID-19) pandemic globally and in India is causing
significant  disturbance and slowdown of economic activity. The Company’s
operations and revenue were impacted due to COVID-19. However, it has no
further significant impact with respect to COVID 19 pandemic during the year ended

March 31, 2022.

forH.C. GARG & COMPANY
CHARTERED ACCOUNTANTS

FRN 000152C

(MADHUKAR GARG)
PROPRIETOR

M. NO.: 070162
PLACE: JAIPUR
DATED: 30.05.2022
UDIN: 22070162AJVYKE8644
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W MAYUR LEATHER PRODUCTS LTD.

MAYUICLEATHER PRODUCTS LIMITED
Regd Officet 26-A, RIICO Industrial Area, Manpura Macherl, Amer, Jalpur 303805
CIN : L19129R]1987PLC003889, Emall: mlp@mayurlcather.mm
Webslte: www.mayurleather.com
Contact No. 01423-224353,224303
Statement of Standalone Audited Balance Sheet as at 31st March, 2022

(Rs. In lacs)
Particulars Asat31/03/2022 Asat31/03/2021
(AUDITED) (AUDITED)
(1) ASSETS
Non-current assets 4_{
(a) Property, Plant and Equipment
(b) Capital Work-in Progresg 289:21 igi%j
(c) Intangible assets under development " 16.52 lﬁm
(b) Financlal Assets j '
(1) Investments 135.60 139.34 |
(i) Other financial assets 26.38 2546 |
(e) Deferred tax assets (net) _ |
(f) Other Non Current Assets ) 43.19 44.05 |
Current assets |
(a) Inventories _ 163.70 221.64 |
(b) Financial Assets __
(i) Trade receivables 178.07 12431
(ii) Cash and cash equivalents 12.79 25.56
(iii) Bank balances other than (iii) above 14.87 18.01
(iv) Loans & Advances 480.95 403.95
(v) Others current financial assets 81.58 96.48
(c) Current Tax Assets (Net)
(d) Other current assets ) 255.33 142.06
Total Assets 1,698.19 1,584.11
(2)EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 497.60 497.60
(b) Other Equity -64.98 2.23
LIABILITIES
Non-current liabilities
(a) Financial Liabilities -
(i) Borrowings 62.08 98.14
(b) Deferred tax liabilities (Net) 14.30 14.30 |
(c) Other Non Current Liabilities -
Current liabilities
(a) Financial Liabilities B
(i) Borrowings 263.38 600.07
(ii) Trade payables 170.04 15146
(iii) Other financial liabilities 63.08 63.46
(b) Other current liabilities 690.95 156.85
(c) Provisions 1.74 -
(d) Current Tax Liabilities (Net) -
Total Equity and Liabilities ~1,698.19 1,584.11
For and on behalf of the board of directors
For Mayur Leather Products Limited
\Yg e
%" Py ‘\Qew
Place : JAIPUR ey = RX. PODDAR AMITA PODDAR
Date :30.05.2022 4 r',f-‘-R 6 $ X (CEO & Director) (Chairperson & Director)

DIN No.: 00143571 DIN No.: 00143486

EANE0IENL)
" PR ,’}

\ Q &
Q '
Brod Aoz

]
Regd. Office & Works: F-26-A, RICO Industrial Area, Manpura Macheri, Amer, Jaipur-303805 S A ‘D R =
Telephone: +91-9929988801 E-mail: mip@mayurleather.com SoEd _’ ; v

Website: www.mayurgroups.com -
S b acili
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MAYC‘:R LEATHER FRODUCTS 11p
Regd Office: 26.A, Riycq ;,.d.:: ':191 29RJ1987PLCo03889
rial Area, M
h Manpure Macheri, Amer, Jalpur 303308
STATEMENT OF
— B CASH FLOW FOR THE Y,
\—\;\ ear Ended 31,03.2022
— (Amount In Rs)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
_ 202122 (AUDITE
\ 19)
A) ﬁ:ts: rfu::jw FROM OPERATING ACTIVITIES - DETAILS A)Mom ol . 202021 (AUDITED)
rofit after exceptional and - I AILS AMOUNT
i Reserves) P and tax as Statement Profit & Loss (Increase | ] _
Adjusted for - — (67.21) (189.50)
____Exceptional items = = —
—- - — —\
Adjustment for earlier year tax (29.27)
— Finance Cost - = - ¥ s S 7"
Interest received 50.09 i 25;:)
Rent Income = - (40.99) — o
" (43.40)
Depreciation (0.51) -
Profit on sale of fixed assets = = 2945 I 2933 =
(?Lher non-operating Income 0 _ (0.15)
Opfratnng Profit before Working Capital Changes - d
Adjusted for:- B (58.44)| (158.07)
Increase/ (Decrease) in Trade and Other Payable 18.58
- Increase/ (Decrease) in Other financial liabilities - : — (167.45)
Increase/ (Decrease) in Other current liabilities 5;3’:)
(lmﬂg@eaﬂ in Trade and other Receivables i (53‘76) == 20235
(Increase)/ Decrease in Loans & Advances (77'00) =
(Increase)/ Decrease in Others current financial assels = i
Increase /( Dec: i n 1491
se rease) in Provisions (except IT) 174
(Increase)/ Decrease in Inventory ———
(Incre i 57.94 4241
ease)/ Decrease in Other Current assets : (113.27) _ 17240
Cash G d From O i
P 7 A
Less:- Taxes Paid =13 ﬂ_“
Net Cash Flow/(used)From Operating Activities 32337 91.64
B)|CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in Long Term Loans & Advances — - —
(Increase) / Decrease in Other Bank Balance 3.14 (10.50)
Purchase of Fixed Assets (134.32) (120.98)
Sale of Fixed Assels 3742 2.00
Purchase /Sale of Investments 3.74 (0.38)
Increase/ Decrease in other non-current financial assets - (0.93) (0.07)
. Increase/Decrease in other non-current assets o 0.87 (1.48)
(Increase)/ decrease to CWIP 134.24 = -
Proceeds From Sales/ written off of Fixed Assets _ -
Interest received 4099 43.40 _
| ~__ Dividend Received i
Rent Income 0.51
Net Cash Flow/(used) in Investing Activilies ~ 85.66 (88.01)
)| CASH FLOW FROM FINANCING ACTIVITIES -
Procurement of Borrowin . (371.71) _ _ 17.91
J A = =
Repayment of Borrowings d hd
Interest paid (50.09) o (3004)
Net Cash Flow/(used) From Financing Activities (421.80) . (22.13)
Net Increase/ (Decrease) in Cash and Cash Equivalent (12.77) = (18.50)
Opening balance of Cash and Cash Equivalent 25.55 44.04
Closing balance of Cash and Cash Equivalent 1279 — 25.55
Notes: Amount - Amount
1|Cash and Cash Equivalent consists of following:-
Cash on hand 1207 1412
Balances with Banks 0.72 143
Closing balance of Cash and Cash Equivalent 1279 2555
2|Cash Flow has been prepared under indirect method as set out in IND AS-7
3| Previous Year's figures have been recasted/ regrouped, wherever necessary, to confirm to the current years'

For and on behalf of the board of directors
For Mayur Leather Products Limited

» W@W

RO001E
- G\ RrR
Place : JAIPUR \\%ﬂ,,, PODDAR AMITAROHDAR
Date :30.05.2022 \@@d Al (CEO & Director) . (Chalrperson & Director)
S DIN No.: 00143571 DIN No.: 00143486

Regd. Office & Works: F-26-A, RIICO Industrial Area, Manpura Macheri, Amer, Jaipur-303805 S A T R A
Telephone: +91-9929988801 E-mail: mip@mayurleather.com R 3
Website: www.mayurgroups.com

CIN: L19129R]J1987PLCO03889  GSTin: 0BAABCM1848A1ZV
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