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To the Board of Directors of Mayur Leather Products Limited 
1. We have reviewed the accompanying statement of unaudited financial results 

(‘the Statement”) of Mayur Leather Products Limited ("the Company') for the 
quarter and nine months ended December 31, 2024, being submitted by the 
Company pursuant to the requirements of Regulation of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 
2013 read with relevant rulesissued thereunder (Ind AS') and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion 
on the statement based on our review of such financial statements. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consist inquiries, 
primarily of the Company's personnel responsible for financial and matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently 
does not enable assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we express a qualify opinion. 

Basis for Qualified Opinion 



> 
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Company is incurring loss from last few years and also during the current FY 2024- 
25, no sale and purchase and manufacturing activity was performed. Also, parent 
company has not filed its Income Tax Return for the previous FY’s 2022-23 and 
2023-24 and GST Returns were filed up to period January 2023, so, there exists a 
material uncertainty about the going concern of the parent company. 

Company has shown security deposits in Note No. 8 of Financial Statements. These 
security deposits were made to different parties such as RIICO, JVVNL or BSNL Etc. 
These Security deposits were made for different utilities available on the land owned 
by the company and hypothecated to Canara bank for advance purpose. This 
hypothecated land has been sold by Canara Bank through auction process after 
parent company was declared NPA by the bank. Also, company has not made 
payment of its dues to these parties, so there arises uncertainty about its 
recoverability. 

Company has not physically verified the quantity of inventories as on period ended 
December 31, 2024. 

Company has not provided any balance confirmation of the Trade Receivables, 
Loans and advances, Other Current Assets, Trade Payables, Other Current 
Liabilities. Therefore, we are unable to comment on the consequential impact of the 
same if any on the statement because of uncertainty about its recoverability/ 
payment. Some parties were given loan/advances on interest free basis. 

Other Matters: 

Statutory dues are pending for Service Tax, Provident Fund and GST. 
Currently, trading of equity security of company has been suspended in BSE. 
Company has not identified its creditors under MSME Act. So, we cannot comment 
upon the liability if any may arise in future on the company under the said act. 
Company was declared NPA by CANARA Bank in Feb. 2023, 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, 
prepare with the recognition and measurement principles laid down in the a 
Accounting Standard and other accounting principles generally accepted in India 
has not disclosed the information requiredto be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended including the manner in which it isto be disclosed, or that it 
contains any material misstatement, except as mentioned above. 

For JAIN PARAS BILALA & CO. 
Chartered Accountants 
Firm Registration No.: 011046C 

Rigusriond 
CA. Piyush Goyal 
Partner 
Membership No.: 466010 

Place: Jaipur 
Date: 13.02.2025 

UDIN: 25466010BMGYBJ2493
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AND NINE MONTHS ENDED 
Amount in Rs. Lakhs except the EPS data Quarter Ended Nine Month Ended | Year Ended Particulars st som” | Scptember( Docember | December | December | maren a1, on02e | 30,2034 | 31,2023 | 31,2008 | 31 a0er 2024 (Unaudited) | Vnmudited) | (Unaudited) | (Unsudited) | Unsadiocs) (Audited [ Revenue from operations. 

2122 2422 
i1 Other Income 

754 609 6.09 1971 1995 2015 
|11, Total Revenue (1 +11] 

754 609 6.09 19.71 4421 5337 
V. Expenses: 
Cost of materials consumed B 2 154 17.20 
[Purchase of Stock-in-Trade 5 x [Shanges in inventories of finished goods, work-in-progress and Stock-in-Trade 

i - 1158 591 
Employec/workers benchit expense 169 120 196 369 1284 1434 
Finance costs 

0.88 [XE) 1214 1431 3961 50.87 
[Depreciation and amortization expense 485 5.67 5.10 1475 1697 20.43 
[Other expenses 

2.72 531 07 581 1339 967 
[ Total Expenses 

10.14 1631 2027 38.56 | 105.03 118.42 V- Profit before exceptional items & tax (11 - 1v) o3, aare asss| e o [ Vi Exceptional items 
5 5 592 

IVIL Profit before tax (v - Vi) 260 1093 a1 1885|6172 59.15 
[ VIl Tax expense: 

(1) Current tax 
- - (2) Deferred tax 

- 
() Short/{Excess) Provision Reversal 
(4) Barlier Year tax 

- (5) MAT Credit 
= IX. Profit/(Loss] for the period from continuing operations v 

2.60| 1022 1418 -61.72 -59.13 
X. Profit/(Loss) from discontinuing operations - - - 
[XI. Tax expense of discounting operations - - - 
0. Profit/{Loss) from Discontinuing operations (after Tax] x - 1 

. [ XIIL Profit/(Loss) for the period (X + Xii] 260 |  i02a 1418 isss| vz 5513 
[Other Comprehensive Income 
Income Tax Effect 
[Other Comprehensive Income, Net of Taxes Total comprehensive income 2.60|  i03a “ia.18 885 6173 5515 Faid Up Bquity Share Capital (Face Value of Rs 10 each] 483.48| 48348 | 48348 | 4so.as | asaas 483.48 [Earning per cquity sharc, 

(1) Basic 
0.05 021 029 039 128 T2z (2) Diluted 
005 021 029 039 128 122 Notes: 

. In Terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Re have been reviewed by the Audit Committee and approved by the Boara of pivc on 13022025 
The Statutory Auditors of the company have conducted limited review of these financial results, 
2. Segment information has not been provided for the Quarter and 9 month ended Dec. 31th, 2024 as (Ind AS) 108 *Operating Segment?, specified under Section 133 of the G \panies Act, 2013 

‘quirements) Regulation, 2015, the standalone financial results <tors of the company in the Board Meeting held 

per para 4 of Indian Accounting Standard 
e financial results of the Company for the Quarter and 9 month ended Dec. 31th, 2024 are available on the website of the Company www.mayurgroups.com 

3 e company has adopted Indian Accounting Standards (Ind AS) from April 1, 2017 and accordingly the above and 9 month ended Dec. 31th, 2024 have been prepared in accordane wi section 133 of the Companies Act, 2013 read with relevant rles fssted. 
7 and on behalf of the Board of Directors. 
W= flodd 
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ith the Indian Accounting Standard Rul 

For JAIN PARAS BILALA & COMPANY 
CHARTERED ACCOUNTANTS 

FRN: 011046 

XJ‘* whant 

CA.Piyush Goyal 
Partner 

M.No. 466010 

financial results for the quarter 
les (IND AS) prescribed under 
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Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results for the quarter and nine months ended on 31 December 2024 Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Mayur Leather Products Limited 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the Statement”) of Mayur Leather Products Limited ("the Parent Company') and its subsidiary company for the quarter and nine months ended on 31# December 2024, being submitted by the Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Parent Company’s Management and approved by the Parent Company’s Board of Directors, has been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rulesissued thereunder ('Ind AS') and other accounting principles generally accepted in India. Our responsibility is to 
express an opinion on the Statement based on our review of such financial 
statements. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India and also considering the requirement of SA-600 on “Using the work of another auditor”. This standard requires that we plan and 
perform the review to obtain moderate assurance as to Wwhether the Statement is 
free of material misstatement, A review of interim financial information consists of 
inquiries, primarily of the Company's personnel responsible for financial and 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable assurance that we would become aware of all 
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significant matters that might be identified in an audit. Accordingly, we express a 
qualified opinion. 

Basis for Qualified Opinion 

e Parent Company is incurring loss from last few years and also during the current FY 
2024-25, no sale and purchase and manufacturing activity was performed. Also, 
parent company has not filed its Income Tax Return for the previous FY’s 2022-23 
and 2023-24 and GST Returns were filed up to period January 2023, so, there 
exists a material uncertainty about the going concern of the parent company. 

e Company has shown security deposits in Financial Statements. These security 
deposits were made to different parties such as RIICO, JVVNL or BSNL Etc. These 
Security deposits were made for different utilities available on the land owned by the 
company and hypothecated to Canara bank for advance purpose. This hypothecated 
land has been sold by Canara Bank through auction process after parent company 
was declared NPA by the bank. Also, company has not made payment of its dues to 
these parties, so there arises uncertainty about its recoverability, 

¢ Company has not physically verified the quantity of inventories as on period ended 
December 31, 2024. 

¢ Company has not provided any balance confirmation of the Trade Receivables, 
Loans and advances, Other Current Assets, Trade Payables, Other Current 
Liabilities. Therefore, we are unable to comment on the consequential impact of the 
same if any on the statement because of uncertainty about its recoverability/ 
payment. Some parties were given loan/advances on interest free basis. 

Other Matters: 

> Statutory dues are pending for Service Tax, Provident Fund and GST. 
> Currently, trading of equity security of parent company has been suspended in BSE. 
» Company has not identified its creditors under MSME Act. So we cannot comment 

upon the liability if any may arise in future on the company under the said act. 
> Parent Company was declared NPA by CANARA Bank in Feb. 2023, 
» We did not review the interim financial results of 1 subsidiary company included in 
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the unaudited financial results, whose interim financial results/ information reflect 
NIL revenue, Profit before tax of Rs. -0.95 Lacs and Profit after tax of Rs. -0.97 Lacs 
for the quarter and nine months ended on December 31, 2024 and total assets of 
Rs. 256.97 Lacs as at December 31, 2024. These financial results/ information have 
been reviewed by other auditor whose report have been furnished to us by the 
management and our conclusion/opinion on the statement, in so far as it relates the 
amounts and disclosures included in respect of this subsidiary company, is based 
solely on the reports of the other auditor and the review procedures performed by 
us. 

4. The statement includes the results of the Parent and the following subsidiary entity 
a) Mayur Global Private Limited 

5. Based on our review conducted as stated in paragraph above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepare with the recognition and measurement principles laid down in the 
Accounting Standard and other accounting principles generally accepted in India 
has not disclosed the information requiredto be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended including the manner in which it is to be disclosed, or that it 
contains any material misstatement except as mentioned above. 

For JAIN PARAS BILALA & CO. 
Chartered Accountants 
Firm Registration No. : 011046C 

g)qushw 

CA Piyush Goyal 
Partner 
Membership No.:466010 
Place: Jaipur 

Date:13 02,2025 

UDIN:25466010BMGYBK4194 
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Amount in Rs. Lakhs except the EPS data 
Quarter-Ended. Nine Month Ended| Vear 

Pasticulars vy o L s . 
R e e et ) 

ET 
L Revene from operations EZP7] e i Other income 75| 6| ew| Teri| oo s 1. Total Revenue (1 +11) 754|609 00| w071 | waar] saar V. Expennes 
Costof materiais consumed = = E B YR ) [Purchase of Stoccin-Trade B = [Changes in inventories of fmished goods, work g Z in-progress and Stockcn-Trade ¥ sl sor Employee workers beneit expense EE) M) T MY IPETY TR Finance costs 088 s3] T214] 1a31] 061 Sos7 [Depreciaton and amortizaion expeme se6| 67| soi] 1| wer| mso Other expenses 255 53] 1ua] 67s| isao] aes [Totat Expenses (1v) Tios| Teas| miis 

e emee 554 | 1034 | 1506 | 2223 447 | 221 
[Vi-Exceptional e o0 ENE] T L. Profit before mary ttoms an 7 ot etor excaorinary 54| 1008 | 1503 | 2223] -ae0] 708 
Vil Exiraordinary Tems 
1. Proft before tax (vir - vim) 354] 1033| 503| @aas| sseo| wvos X Tox expense 
[0 Current tax EXT) 2] Deferred tax ) 902|005 ot [ 3) Short/(excess) provision reversal 

(4) Earlier Year Tax 
| 5) MAT Credit 

= 1. Profit/(Loss) for the period from e i o -3.56 | -1036 | -15.03 | 2225 | -84.15| 8710 
X1LProfit Loss) from Discontinuing 
[Operations 1xx) 

P " 
[XIV. Profi/ (Loss) rom Discontining 
[Operations (Afier Tax) pir-Xiin 
[XV. Profit/{Loss) for the period (XI+x1V] 356 1036 1503|2225 wais| 710 [Other Comprehensive Income - income Tax Bifect 
Other Comprehensive Income, Net of Taxt 

[Total comprehensive income -3.56] 1036 | -15.03 | 2225 | 84.15| 7.0 
483.48 | 483.48 | 483.48 | 480.98 [ 483.48 | 483,48 

[XV1. Barning per cquity share 
1) Basic 007[ o21| o3| -oa6| ima| -iso 2) Diluted 007 ~021] o3| oa6] 17a] -iso 

Notes 

1. In Terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Consolidated financial resultsfor the Quarter and 9 month ended Dec. 31, 2024 have been reviewed by the Audit Committce and approved by the Board of Dircctors of the company in the Board Meeting held1ody, ‘The Statutory Auditors of the company have conducted limited review of these financial resulte 

2. Segment information has not been provided for the Quarter and 9 month ended Dec. 31, 2024 as per pa 4 of Indian Accounting Standard (Ind AS) 108 *Operating Segment”, specified under Section, 133 of the. Companies Act, 2013, 

3. The previous period figures have been regrouped/ rearranged wherever nccessay. 
4. The financial results of the Company for the Quarter and 9 month ended Dec. 31, 2024 are available on the website of the Company ww.mayurgroups.com 

5. The company has adopted Indian Accounting Standards Ind AS) from April 1, 2017 and accordingly the above financial results for the quarter and 9 month ended Dec. 31, 2024 have been prepared in accariance with the Indian Accounting Standard Rules (IND AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issucd. 
7 and on behalf of the Board of Dircctors 
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