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1 MAYUR LEATHER PRODUCTS LTD. 
SAPETY AT EVERY STEP. 

Date: December 16, 2024 

To, 

The Manager- Listing, 

Deptt. of Corporate Services 

BSE Limited 

P ] Towers, Dalal Street, 

Fort, Mumbai-400001 

Ref: SECURITY CODE: 531680 ; SECURITY ID: MAYUR ; ISIN INE799E01011 

Dear Sir, 

Sub: Outcome of the Board Meeting held on Monday, December 16, 2024 pursuant to the 
Regulations30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disdosure Requirements) Regulations, 2015 ("Listing Regulations") 

Pursuance to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, (The listing Regulation) as amended from time to time, This is to inform you that Board 
of Directors of Mayur Leather Products (the company) at their meeting held today i.e. December 16, 2024 
has inter alia considered the following:- 

1. Approved the Standalone and consolidated Unaudited Financial Results for the quarter ended on 
September 30, 2024; 

2. Took note of the Limited Review Report on the Un-audited Standalone and Consolidated 
Financial Results for the quarter ended on September 30, 2024 issued by the Statutory Auditor of 
the Company i.e. M/s. JAIN PARAS BILALA & CO., Chartered Accountants, Statutory Auditor 
of the company and the copy of limited review report is enclosed herewith for your reference and 

records. 

The meeting commenced at 12:00 P.M. and concluded at 1.00 P.M. 

The above information is also being uploaded on the company’s website at www.mayurgroups.com 

You are requested to kindly take the same on record and inform all those concerned accordingly. 

Thanking you, 
Yours faithfully, 

For For Mayur Leather Products Limited 

Noddar 
AMITA PODDAR 
Director 
DIN: 00143486 

Encl.: As above. 

Regd. Off. & Works: 50 KA 1 JYOTI NAGAR, LEGISLATIVE ASSEMBLY, JAIPUR-302005 
Telephone: +91-9929988801 E-mall: daamayurleather@gmail.com Website: www.mayurgroups.com 

Cl 9129RJ1987PLCO03889  GSTIN: 08AABCM1848A1ZV 
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Independent Auditor's Limited Review Report on Unaudited Standalone Financial 
Results for the quarter and half year ended 30th September 2024 Pursuant to 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To the Board of Directors of Mayur Leather Products Limited 

1. We have reviewed the accompanying statement of unaudited financial results 

(‘the Statement’) of Mayur Leather Products Limited ("the Company’) for the 

quarter and half year ended 30th September 2024, being submitted by the 

Company pursuant to the requirements of Regulation of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the Companies Act, 

2013 read with relevant rulesissued thereunder ('Ind AS’) and other accounting 

principles generally accepted in India. Our -esponsibility is (o express an opinion 

on the statement based on our review of such financial statements. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consist inquiries, 

primarily of the Company's personnel responsible for financial and matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Companies Act 2013 and consequently 

does not enable assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordincly, we express an qualify opinion. 
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Basis for Qualified Opinion 

« Company is incurring loss from last few years and also during the current FY 2024- 

25, no sale and purchase and manufacturing activity was performed. Also, parent 

company has not filed its Income Tax Return for the previous FY's 2022-23 and 

2023-24 and GST Returns were filed up to period January 2023, so, there exists a 

material uncertainty about the going concern of the parent company. 

* Company has shown security deposits in Note No. 8 of Financial Statements. These 

security deposits were made to different parties such as RIICO, JVWWNL or BSNL Etc. 

These Security deposits were made for different utilities available on the land owned 

by the company and hypothecated to Carara bank for advance purpose. This 

hypothecated land has been sold by Canara Bank through auction process after 

parent company was declared NPA by the bank. Also, company has not made 

payment of its dues to these parties, so there arises uncertainty about its 

recoverability. 

e Company has not physically verified the quantity of inventories as on period ended 

September 30, 2024, 

e Company has not provided any balance confirmation of the Trade Receivables, 

Loans and advances. Other Current Assets, Trade Payables, Other Current 

Liabilities. Therefore, we are unable to comment on the consequential impact of the 

same if any on the statement because of uncertainty about its recoverability/ 

payment. Some parties were given loan/acvances on interest free basis. 

Other Matters: 

» Statutory dues are pending for Service Tax, Provident Fund and GST. 

> Currently, trading of equity security of company has been suspended in BSE. 

> Company has not identified its creditors under MSME Act. So, we cannot comment 
upon the liability if any may arise in future on the company under the said act 

> Company was declared NPA by CANARA Bank in Feb. 2023. 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, 

prepare with the recognition and measurement principles laid down in the a 

Accounting Standard and other accounting principles generally accepted in India 

has not disclosed the information requiredto be disclosed in terms of Regulaticn 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended including the manner in which it isto be disclosed, or that it 

contains any material misstatement, except as mentioned above 

For JAIN PARAS BILALA & CO. 

Chartered Accountants 
Firm Registration No.: 011046C 

. = 
£/~ CA.PARAS BILALA 

Parmer 
Membership No.: 400917 

Place: Jaipur 
Date: 16-12-2024 

UDIN: 24400917BKFINL4481 



MAYUR LEATHER FRODUCTS LTD. 
CIN: LI9R29RJI97PLCO0ISSY Regd Office:50 K 1, Jyort Nagar, Legisltive Assembly, Jaipur, Rajasthan, Indis, 02005 Website: weww.may urgroups.com, Tet:- Emiil: daadmaywleather.com 

Statement of unaudited Standalone Assets and Liabilities as at September 30, 2024 
Amount in Re. Lakhs 

; NestSeptember | Purticlans ST | e, 220 
Tt et AT 

Non-current s o Proper, Pasand Eipet FIED Y ) Copisi Wokin rog - € InangiMe ssscts nder deveiapament ) 652 ) il Avs 
(8 Investments. 13560 135.60 ) Oter firancil s un 6 Dfered et o (0 Gl Nen Curen A iy s Cares st | G i Yo [oa (b) Financial Assets 

@ Trads eivaic gy o (0 Co e ch e 73 S5t (i) Bank balances other than (i) sbove S8 437 0 Loin & Advanees Ey For 3 Olhers curren naseaT s 3 5 c) Curront Tax Assets (Netl] 
k () Other cumrent assets. 34197 502 

ot e T FFE 
EEOUITY AND AR 
(ST e r7 Other Equity 42998 423 Toxsities 

Non-current lisbilities. 
@ Firnc L T ) g 6)Dofrred o S ) T T € Ol Non Currat L b 
() Fimancial Liabilities 0 Borowings S IEE] (6] Tade pusais or S ] Ot e TS 3 S ) Ot cused i TiE (e Procions i) @) Coment T il 06 

7 T 

JAIN PARAS BILALA &CO. ANITA PODDAR 
(Chtrpeson & Drectr) 

D mw)i); 

B 
VAISIXG GovaL 

Company Secretay 
AN BALPORSQ 

e VDN 24100913 BRFINL 448) Date 1612204 



Ry e 50 K .yt Naga. Logdtive Asembl, o, R, ndin, 008 
Website: voww.mayurgroups.com, Tel:-91 9929988801 Emaik daafimayurieather.com 
Sttt of 1550 e financtal e o the Qusrie ind i mah edod Sepmber € 230 

S — 
Gttt oo p— 

e A - seensen) uetn. il Rl e vl e e 
e || o || 

B | F12) 
i o il —el—ss S e 
s = P " 
e 
e ey P N 
e T ) — 1 =S P N T T 73 e T - 7 e T - - " - = 5 

i ) ] e e ) 
T—r—— || wn| vm| ol ws 
_ = = 
ST ) B e e s 
e 
e : 
ot = s S - 
e ———— 
thees - P 
T — —— - 

i T 
P = —s—=—=5—o—=v 
e == 
e - 
= — g P ) e ——rs 

T T T A — R ] B B 
oo B 30 e S Lt G o D e R, 1. e v o e 
ey B o 4 A o M 4 it 1 54 Ty A e 
o aed e o e s 

s mston b b e o o T i 3 0 ol A S 191 
opeaog et pecid e e 13 o 

T temo et e of b ooy e Gl Vst s e 23 e sl o e webtecthe Compans| 
[iss——" 

(A o A 1 917 oy theshove G el e g st et 4 e oy s gt i Acuing Sudrts o o ok 1D A5 prcribed s e 13 e Compas AL 213 S e e o i b 

FerAIN PARAS BTLALA & COMPANY 
CngTIRD. ssetarocous et Py o 

orv e ooceneee 7 

,J”" -{/ SIEA N 
Aomtsurooo - carmsnan Compor ey oy e — . ey 



AYR LEATHER FRODUCTS LTD 
e LT 

R 50 K .yt aga. Ll Awesbly oo Rasthon i, 205 
Wbt e T o1 O, Lmat ds Gyt con 
STANDALONE STATEMINT OF CASI FLOW TOK THE HAL YEAK EXDED ON SEFTIMBER 30224 At s 

o et it 
e Sepenon 204 ey 

- T 
Ao T p s 

A GG ROV OFIATNG A AT o vl o e P o o =~ N 

W Te 
5] 
= T3 

3T - 

Cr 
=] 

T 
=5 
=5 e 5 
| ] B 

£ £ =5 

£ 
] 

£ 

] 
o 

=5 
=% == == 

g I3 
EIL s 
=5, = 

w5 Er) £ 
& | 

S = =5 

Citog e o o o o gt = = 

T3 T T T T ] 
T/t o s prpred e i e o IND 157 
e mial oo thee o, Bl S o 
S (feblen 

B VOV 2uupot|F BKETnL 4481 



N STV d8AAOF 0L 12F 
Jain Paras Bilala & Co. Ed . Joous - 02005 ) 
CHARTERED ACCOUNTANTS INDIA Wobsito - www cojpb com 

8 - Dot Kokata Murtai, Indoro (P, 
Trupur (TN). DEugarh (Raeam, Kota. Jodnpur 

Independent Auditor's Limited Review Report on Unaudited Consolidated Financial 
Results for the quarter and half year ended on 30th September 2024 Pursuant to 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To the Board of Directors of Mayur Leather Products Limited 

1. We have reviewed the accompanying statement of unaudited consolidated 

financial results (‘the Statement’) of Mayur Leather Products Limited ("the Parent 

Company’) and its subsidiary company for the quarter and half year ended on 30th 

September 2024, being submitted by the Parent Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

. This Statement, which is the responsibility of the Parent Company’s Management 

and approved by tne Parent Company's Board of Directors, has been prepared in 

accordance with the Indian Accounting Standards prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rulesissued thereunder (Ind AS') and 

other accounting principles generally accepted in India. Our responsibility is to 

express an opinion on the Statement based on our review of such financial 

statements. 

. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India and also considering the requirement of SA-600 

on “Using the work of another auditor”. This standard requires that we plan and 

perform the review to cbtain moderate assurance as to whether the Statement is 

free of material misstatement. A review of interim financial information consists of 

inquiries, primarily of the Company's personnel responsible for financial and 

matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing specified under section 143(10) of the Companies Act, 2013 and 
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consequently does not enable assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we express a 

qualified opinion. 

Basis for Qualified Opinion 

« Parent Company is incurring loss from last few years and also during the current FY 

2024-25, no sale and purchase and manufacturing activity was performed. Also, 

parent company has not filed its Income Tax Return for the previous FY's 2022-23 

and 2023-24 znd GST Returns were filed up to period January 2023, so, there 

exists a material uncertainty about the going concern of the parent company. 

e Company has shown security deposits in Financial Statements. These securty 

deposits were made to different parties such as RIICO, JVVNL or BSNL Etc. These 

Security deposits were made for different utilities available on the land owned by the 

company and hypothecated to Canara bank for advance purpose. This hypothecated 

land has been sold by Canara Bank through auction process after parent company 

was declared NPA by the bank. Also, company has not made payment of its dues to 

these parties, so there arises uncertainty about its recoverability. 

e Company has not physically verified the quantity of inventories as on period ended 

September 30, 2024. 

e Company has not provided any balance confirmation of the Trade Receivables, 

Loans and advances, Other Current Assets, Trade Payables, Other Current 

Liabilities. Therefore, we are unable to comment on the consequential impact of the 

same if any on the statement because of uncertainty about its recoverability/ 

payment. Some parties were given loan/advances on interest free basis. 

Other Matters: 

> Statutory dues are pencing for Service Tax, Provident Fund and GST. 

» Currently, trading of equity security of parent company has been suspended in BSE. 

» Company has not identified its creditors under MSME Act. So we cannot comment 

upon the liability if any may arise in future on the company under the said act. 

» Parent Company was declared NPA by CANARA Bank in Feb. 2023. 
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> We did not review the interim financial results of 1 subsidiary company included in 

the unaudited financial results, whose interim financial results/ information reflect 
NIL revenue, Profit before tax of Rs. 1.44 Lacs and Profit after tax of Rs. 1.47 Lacs 
for the quarter and half year ended on September 30, 2024 and total assets of Rs. 

257.91 tacs as at September 30, 2024. These financial results/ information have 

been reviewed by other auditor whose report have been furnished to us by the 

management and our conclusion/opinion on the statement, in so far as it relates the 

amounts and disclosures included in respect of this subsidiary company, is based 

solely on the reports of the other auditor and the review procedures performed by 

us. 

4. The statement includes the results of the Parent and the following subsidiary entity 

a) Mayur Global Private Limited 

Based on our review conducted as stated in paragraph above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, 

prepare with the recognition and measurement principles laid down in the 

Accounting Standard and other accounting principles generally accepted in India 

has not disclosed the information requiredto be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended including the manner in which it isto be disclosed, or that it 

contains any material misstatement except as mentioned above. 

For JAIN PARAS BILALA & CO. 
Clmrtered Atcounlanr: 

CA PARAS BILALA 
Pariner 
Membership No.:400917 

Place: Jai 
Date: 16.12.2024 

UDIN: 24400917BKFINK 1538 
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED ON SEFTEMBER 3 2024 

Amoust in R Lakhs 
e Ended e Exied - ey Sepener 32021 Sepemer 0.2023 
TRAUDITED AT 

ANOUNT | AMOUNT | ANOUNT 
ACASTTFOH RO OFERATING A T b et o B = 
ey ue 

—'& (Prolit) o Swle\ written ol of Fined Assets. 
sl £5y 
e i 
e e — 
i s st sstmntof tharecopa e = == 
oo 
= T pE) = s R 
ok Tox o 

pering P o WS T o S 3 
T 
e P T T OIS i o ey e Do i e o s o5 5% 
e (Dat i Otv e Ll I i 
e /(Do) InProvions amt 1) i S 

Ducroase in Trade and other Receivables T 238 165 
D o e R i frs o 

e et 5 e 
oo Do e s = s e e e e 

[Co G From Ot e T 
e T rod 
et o P Opeaing Al £y e 
O RO VST AT 

Tachacot P A Ex = 
o e e =37 & e o 35 
P /S Invetmt o e = 5 
o Docrmee s o e = 
e T s e —ow ey e i 2 
o e = 

e o P o v A £ = 
Ao o AN ATV i 

oot == == 
T e ey s o 

= == 
e G Fono P P Ak == 
e ey o e o Bt = = 
TSI e == W= 
[Clming o o7 o e Eo Eiies i = 
T T T | ) Y e R e T 
[Friow Vet et b e e 

on befalf of the Bosrd 

e fedden For JAIN PARAS BILALA & COMPANY 
" AMITA PODDAR CHARTERED ACCOUNTANTS 

(PO Dicectsn) (Chaisperson & Dirsctor) RN 011046 
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" Lo 
AKHILESH FODDAR AL GOYAL CA. PARAS BILALA 
(cro) Company Secretary PARTNER 
PAN:ANTRPI3OA PAN: BHLIGIOSQ. MNo. do0n7 

Place: pipur 
Date : December 16,200 
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